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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

B OTCYTCTBMM CYLLIECTBEHHbIX OKOHOMMYECKMX [OaHHbIX PbIHOK aMepUKaHCKUX
obnurauuii Ben ceGs OOBOMBbHO CMOKOWMHO, MPEeAnoYTs HEMHOro BbIPacTu rocre
rnyGoKoro NageHns B NPOLUMYO NATHULY.

B xope BuyepawHen toproenu goxogHocte US10Y cHuaunace ¢ 4,7 pno 4,64%, roe n
HaxXOAUTCHA B HACTOSILLNIA MOMEHT.

Kak ™Mbl nucanu paHee, 10-netHve Oymarnm HaxodsTCcs celyac B YCTOMYMBOM
AnanasoHe 4,55-4,85%, 1 BepOATHOCTb MOMbITKA BLINTWU U3 HEFO Ty UINN UHYIO CTOPOHY
npeacraBnNaeTcs NPMMEPHO OAMHAKOBOW.

Haw B3rngg Ha US10Y saBnsietcs cellyac HewWTpanbHbIM, OOHaKo OH C 6Gonbluon
BEPOSITHOCTBLID CTAHET HeraTuMBHbIM, Kak Tofbko rpaHuua 4,85% 6GyneTt nepeceveHa B
HanpaeneHun BBepPX, MOCKOMbKY B aToMm cnydae US10Y ccopmupyeT Ha rpadwuke
[OXOOHOCTM XOpOLUO 3aMEeTHyl curypy «ABOWHOE OHO», koTopas OydeT o3HayaTtb
pasBuTME AanbHeNLero oBMXeHUs B HanpaeneHMn nonockl 5,15-5,25%.

CeropgHsi, 8 Hoabps, MuUHMMH NpoBeaeT AopasMeLleHUe CYLLIEeCTBYIOLLEro BbiMycka
O®3 25060 Ha cymmy 4 mnipa py6. Bymare octaetcsa ceiyac 2,5 roga go noraiieHust,
BYEpa OHa ToproBarnacb Ha ypoBHe 6,14%.

B niobom cnyyae, oTceyeHue Ha ayKLMoHe cerofHs Bpsig nu 6yaet Boiwe 6,17%, 1 Mbl
Obl  pekomeHpoBanu  AuanasoH  6,15-6,17% TemM, KTO XO4YeT  Mony4YuTb
L= P cmp.2

TAKXE B HOMEPE

SKOHOMMUKA

PekopaHo HM3Kaa uHdpnauma B
OKTAOpe

Mel, BipoyeMm, kak U pbIHOK, 6e3ycrnoBHO,
HepooueHMnu  MacwTab UM CcTeneHb
achdeKkTMBHOCTM AHTUNHPNALNOHHBIX
mep, NPUHATBLIX npaBUTENBLCTBOM.
Bnarogapa sTMM MepaMm, BKHYaBLUMM
KaKk npsiMoe TapudHOEe PperynvpoBaHue,
TaKk W KOCBEHHOe (cornawleHuss c
HedTerazoBbIMn KOMMaHUsMn o
ctabunm3aumn LeH Ha HedTb) rogoBOWA
NporHo3  WHMNAUMX  NpaBUTENbCTBA,
noxanyw, BnepBble MOXeT orpaBaaTbCs.
OpfHako Mbl CYMTaEM, YTO MPaBUTENBLCTBO
e[Ba N OTKaXeTCcs OT [OCTaBLUENCHA C
Tpyoom nobenbl U B NPEACTOSIUMA rog
CYLLECTBEHHO M3MEHMUT CBOK MOMUTUKY B
o6nacTu KOHTpPONs Had LeHaMMm.. ... cmp.5

OKOHOMUKA/DHEPIETUKA

FA3NPOM

KomnaHusa noBbicusia NporHo3s
BbIPYYKM OT IKCMNoOpTa rasa
MoBbiweHue [aznpomom nporHosa
BbIPyY4kM OT 3KcropTa rasa ssnsdetcd
He3HauYUTENbHbIM, HO B Lenom
NO3UTMBHLIM COObITMEM, Tak Kak OHO
YacTNYHO KOMMeHcupyeT
NPOrHo3Mpyembli  pOCT  Kam3aTpaT Ha
2007-2009 r., O KOTOPOM KOMMaHMus
obbABuna paHee. Mbl  no-npexHemy
oxvpaem oT asnpoma 6onee nogpobHoM
MHpopMaLUuM O TOM, Ha 4TO nomayT
Kan3aTpaTtbl W KaKyl BbIrO4y KOMMaHus
nonyyYnT OT CTOMb 3HAYUTENBHOrO  UX
MOBBILLEHNS . ... oo cmp.6

ABTOBA3

PexkopaHas npubbineb B 111
kBapTtane 2006 r.

Ocrtatku Ha kopcyeTax LB, mnpa py6. 310,2 325,2
O6MmeHHbIit kype LI PO, py6. 26,72 26,70

O6meHHbI kypc USD/EUR 1,2776 1,2765
LieHa Ha HedpTb URALS, $/6app. 53,70 55,09
Pesepebl LB PO, mnpg § * 267,3 0,8
MIBOR, % 6,1 5,6

Cragku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 6,0-6,5 5,0-6,0
BaHku BTOpOro kpyra, % 6,5-7,0 6,0-6,5
BaHku TpeTtbero kpyra, % 7,0-7,5 6,5-7,0

“NMpepblaywas Hepens

....................................................... cmp.7
Tapudobl NOBLICUTL — HE None
nepemTm
3acegaHne npaBATEsIbCTBa CTATUCTUKA ..o, cmp.8
He obewaer pagnKanbHbIx
peweHnn
....................................................... cmp.6

HoBocTH

<+ CerogHs,, 8 Hosiops 2006r., Ha doHgoson Gupxke MMBB Havanucb TOpru

obnurauusmmn rocyaapcTBeHHOro obnuraumoHHoro 3aMa Pecnybnuvku BalikopTocTaH,
a Takke Topru obnurauynsmu OO0 «BTO IPKOHMPOOYKT» [Cbonds]

<+ BaHk Pycckuin CtaHgapT pasmectun 3-neTHue eBpoobnuraumm, obecneyeHHble
nynomMm asTokpeauToB obbemom 2555 mnH eBpo Ctapwmi TpaHw pasmelleH nog 1-

mecsayHbI Euribor+1,15% rogosbix. [Cbonds]

<+ CraBka 4 kynoHa no obnurauuam 3AO "Bantumop-Hea" onpepeneHa B

pasmepe 11,25% roposbix. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Treasuries: KoppeKuusi eeepx nocse 3MoYUOHaIbLHO20 NadeHusl

B oTcyTCcTBUM CyLLEeCTBEHHbIX 9KOHOMMYECKUX LaHHbIX PbIHOK aMepUKaHCKMUX
obnurauun Ben cebs [OBOMbHO CMOKOWHO, npeanoyvyTd HeMHOro BblpacTu
nocne FJ'Iy6OKOFO nageHusa B NpoLnyo NATHULY.

B xope ByepawHen Toproenu goxogHoctb US10Y cHusunack ¢ 4,7 o 4,64%,
roe v HaxoauTcs B HACTOALLUA MOMEHT.

Kak mbl nucanu paHee, 10-neTHne Gymarn HaxogsAaTcs cenyac B YCTOWYMBOM
aunana3soHe 4,55-4,85%, 1 BEPOATHOCTb MOMbITKM BLINTU U3 HEMO TY UIN UHYIO
CTOPOHY NMpeacTaBnseTcs NPUMEPHO OANHAKOBOMW.

Haw B3rngg Ha US10Y saBnsieTcs cenvac HewTpanbHbIM, OAHaKko OH C
GONbLLUOA BEPOATHOCTHID CTAHET HeraTMBHbIM, Kak Tonbko rpaHvua 4,85%
OyneT nepeceveHa B HanpaBneHWW BBEPX, NOCKONbKy B aTom cnydae US10Y
cchopmupyeT Ha rpadmke AOXOAHOCTU XOPOLLO 3aMETHYH urypy «ABONHOE
OHO», KoTopasi OygeT oO3HauyaTb pasBuTME JarbHEWLWero [OBWXKEHUS B
HanpaBneHun nonockl 5,15-5,25%.

Knroyeeblie cobbimusi u nybnukauuu 0aHHbIx e CLUA:

9 HoSA — TOproBbIN HanaHc 3a ceHTAGPL (CUNbHO BNMSET Tonbko Ha FX);
9 Hos1 — uHaekc notpebutensckon yBepeHHocTn Michigan Confidence;
14 HoA — nHAekc ueH npoussopuTtenen (PPI) 3a okTaAbpb;

14 HOf — PO3HMYHbIE NPOAAXM B OKTAGPE;

15 Hos — npoTokon 3aceaaHnsa FOMC ot 24 okTAGps;

15 Hos — uHaekc Empire Manufacturing 3a Hos10pb;

16 Hos1 — MHAEKc noTpebuTenbckux ueH (CPI).

HeHexHbIl pbIHOK

KopoTkue pybneBble CTaBkM MOCTENEHHO CTabMNU3NPYIOTCS, HO OCTaloTCA
BbICOKUMW: cerogHsa overnight Haxogutcs Ha ypoBHe 6%, CHU3UBLUMCH
npubnunautensHo Ha 3% MO CPaBHEHWIO C MWUKOM, AOCTUTHYTbIM B KOHLE
oKkTA6pS.

K coxxaneHuto, BpeMeHU NpUNTN K KHOPManbHOMY» YPOBHIO 2-3% Y AeHEXHOro
pblHKa MpakTudecku He octaeTtcs: 15 Hosbps ¢ ynnatel ECH HauuHaetcs
o4yepeaHOoN Nepuoa HaroroBbIX NNaTexemn, KOTOPbIN TPAAULMOHHO NPOANNTCS
[0 KOHUa Mecsua.

B pesynbrate, Hawu oOxuaaHUs kacaTenbHO Gnwvxanwero Gyayliero
OCTalTCA HEU3MEHHbIMW: CTaBKM B painioHe 6% OyayT AoMMHMpoBaTb A0
camoro koHua fekabpsi, a nocrne npasgHUKOB AEHEXHbIA PbIHOK BEPHETCs K
cBoeMy 0BbIYHOMY COCTOSHUIO.

OcHOBaHMI Takoro BbiBOAA HECKOMbKO: BO-NepBblX, LleHTpobaHk He
3auHTEpecoBaH B TOM, 4TOObI ChpoOBOLMPOBaTbL O4epenHor OaHKOBCKUIA
KpU3UC OOnrMM CKBM3OM JMKBMAHOCTU; BO-BTOPbIX, B HOBOM rogy nepen
Bnactsamu bygeTt cToaTb HoBas, Gonee xecTkas uenb no nHnaumm, n baHk
Poccuun 6ygeT BbIHYXOEH NPOACIHKUTL YKpennsaTb pybnb, ckynas gonnapbl u,
Taknum obpas3om, NOCTaBNAs JIMKBUOHOCTb HA AEHEXHbINA PbIHOK.

Ba3a 00120CPOYHbLIX MPOYEHMHbIX CMagoK

Poccus’30 Topryetca ceiiyac Ha ypoBHe 112,25 (+306n), T.e. ¢ JOXOOHOCTLIO
5,74% k noraweHuto, unu co cnpegom 110 (+2) 6n k US10Y.

Cnpeg O®3 46018 k Poccun’30 ocTaeTcst 0O4eHb LUMPOKUM Ha ypoBHe 84 (+3)
on.

Mbl HeogHOKpaTHO MMcanu, 4YTo Hawa uenb no cnpepy Poccusi’30-US10Y
coctaBnser 906n, a no cnpegy O®P3 46018-Poccna’30 — HaxoguTtca B
aunanasoHe 0-256n.

nOCKOJ'Ibe COKpalleHne obonx cnpenos ABNAeTCA Nnllb BOMPOCOM BpeMEHMH,
Haw obwuin B3rNsSa4  Ha AO0JNTTOCPOYHbIe py6neBble CTaBKM OCTaeTcd
NO3NTUBHbBLIM.
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HopasmeuieHue OP3 25060

CerogHsa, 8 Hosb6psi, MuHMUH npoBedeT AopasMelleHne CyLLeCTBYLEro
Bbinycka O®3 25060 Ha cymmy 4 mnpg pyb. Bymare ocraetcsa cenvac 2,5
roga go norawieHusl, B4epa oHa ToproBanacb Ha ypoBHe 6,14%.

Mpeobigywmii aykumoH no OP3 25060 coctosinca 1 HOAOPS, HA NMKe CTaBOK
OEHEXHOro pblHKA WM MpoLlen Co CpeAHEB3BELLUEHHOW OO0XOOHOCTbIo 6,08 u
otceyeHnem 6,11%.

Mockonbky C Tem nop CTOMMOCTb (DOHOMPOBAHWUS CHU3WMNACb, CErOOHSLLHWIA
ayKUMOH MOXeT MPOWTN cunbHee, YeM npeabiaywmii, 1 MuHdmH nmeeT WwaHc
pasMecTUTb BeCb 3asiBMeHHbI 0bbeM, Tem Gomnee, YTO OH OTHOCUTENBHO
HeBenuK.

B niobom cnydyae, oTceyeHve Ha aykUMOHE cerogHsi Bpsig nu OyaeT Bbille
6,17%, n mbl Gbl pekomeHaoBanu AuanasoH 6,15-6,17% Tem, KTO XodeT
nony4uTb Gymary.

Topzoebie udeu
Cnucok paHee AaHHbIX pekoMeHaaLMiA:

o OP3 46018 — npomexyTtouHaa uenb YTM 6,5%, noteHumanbHO —
HWXe

e CamapO6n-3 — uenb YTM 7,25% (camasi HegooueHeHHasa bymara B
MYHULMNANbHOM CEKTOPE)

e CanaBart-2, uenb — 7,5% (ocHoBa — Nokynka komnaHuy asnpomom)
e TB3-3 1 Mocobnras, uens — 8,75%

e  MoHeTKka, uenb — 10,6-10,7%

e  HUKOCXUNM-2, uenb — 11,0%

e Ol0O-2, uenb—13%

e  MocaHepro-2 — uenb YTM 7,5%

e Kapycenb — nokynatb Ha bopBapgHOM pbIHKe, Lenb — 9,8-9,85%
e AnTtekun 36.6 —uenb YTP 9.75%

e [A3-uenb YTP 8,25%

e EBpocetb — uenb YTP 10,0%

e Konewnka-2 — uenb YTP 9%

e Meuen-2 —uenb YTP 8%

e [MNK-5—-uenb YTP 11%

e PycCraHp-4 —uenb YTM 8%

o [xkenddhCu-3 - uenb 9,0%, pekomeHOyeM K MOKynke Ha
hopBapaHOM pbIHKE.

Bbieod

Mbl npoaomkaemM cuMTaTh, YTO BbICOKUIA YPOBEHb CTABOK Ha AEHEXHOM pbiHKE
ABMSIETCS OCHOBAHUEM Af1s1, KaK MUHUMYM, yOepXaHus Ha Mo3vumu AMUHHbBIX
pybneBbix obnuraumi, NOCKOMbKY, Kak TOMbKO AedUUUT OEHEXHbIX CpedcTB
OyneT nNUKBMAMPOBAH, HUYTO He OyaeT MmelwaTtb PbIHKY NPOAOIMKWUTL CBOW
NOCTENEHHbIN POCT.

Bonblne npogaxwu py6neBb|x 60H,D,OB, €CInn  TakoBble BO3HUKHYT WU3-3a
NKBMgaunn paHee NoCTPOEeHHbIX «nupamMuar», 6y,qu pa3yMHO Mcnonb3oBaTb
And nononHeHna nNo3numm no CHU3UBLLMMCA LIeHaM.

C ppyroit CTOpOHbI, HEOBXOAMMO MOHUMATbL, YTO B HauGoree HeraTMBHOM
BapuaHTe pocTa pblHka Heobxoammo ByaeT nogoxaaTe 4o aHeaps 2007 roaa.

Amumput OydkuH, CFA, DudkinDi@uralsib.ru
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PbIHOK eBpoo6Gnurauum
KOMMEHTAPMMU NO PbIHKY

KopnopamueHbili cekmop

BuepaluHuii feHb Ha pblHKe eBpoobnurauuii Obin crnokonHbiM. Cnegyst 3a
KasHayenckumy  obnuraumsMu,  poccuiickue  Oymarm  He3HauuTemnbHO
npubasunu B UeHe. Hawbonee 3ameTHbI pOCT MO wWTOram [AHSA
npopgemoHcTpupoBanu Cesepctanb ‘14 (+38 6.n. B ueHe), EBpas '15 (+23
6.n.), Beimnenkom '11 (+13 6.0.). Ho B uenom cnpagpl pacwmpunuce. CerogHs
B OTCYTCTBME Kaknx-nnbo naemn Ha pbiHKe OBUKEHUE BO3MOXHO TOMbLKO 3a cHeT
MMMNYbCOB C BHELUHNX PbIHKOB.

CyeepeHHbIe egpoobiuzayuu

KpaTkocpoyHoe nageHne CyBepeHHbIX eBpoobnuraumii CHOBa CMEHMMOCh
poctom. Poccusa ‘30 BepHynacb K 3HaYyeHUsIM KOHUA npeablaylien Hepenwu,
[ocTurHyB no utoram gHa 112,32% B ueHe, a eé cnpag k USG10Y BHOBb
cokpaTunca o npomexytodHbix 110 6.n. YunTbiBas BbICOKMI CNpoc Ha
poccuiickne o06si3aTenbCcTBa CO CTOPOHbI MEXAYHAapOAHbIX MHBECTOPOB, B
nepcrnekTMBe criefyeT oXxuaaTh AanbHENLWEro pocTta KOTUPOBOK.

llepeu4Hbie pa3meweHusi:

1 Hos10pss BaHk «CaHkm-lMemep6ypa» Havan road-show Bbinycka obnurauni
obbemom 100 mnH pgonn. Cpok 3arMa — 3 roga, pasMelleHue OOJMKHO
COCTOSTbCSA A0 KOHUa Hosibpsi. PeliTuHroBoe areHTctBo Moody’'s npuceomno
BbIMYCKY [JOMrOCPOuHbIA pedTuHr «B1». [MpuBneveHHble cpeactBa OHaHk
nnaHupyeT HanpaBuTb Ha KPeAMTOBaHME KIIMEHTOB, KOTOpOe HABNAeTCH
NPUOPUTETHBIM HanpaBfieHne ero AeaTenbHOCTU.

9710 OyaeT yxe OeBATbIA SMUTEHT HAHKOBCKOrO CEKTopa, KOTOpbI B TeYeHue
nocrnegHero Mecsiia pasMellaeT CBOW [JOMroBble 00si3aTenbcTBa  Ha
MexayHapoAaHoOM pbiHke. [locnegHune pasmelleHus (ecnu He paccmaTtpusaTh
BTBE) npownu B gnanasoHe goxogHocTtu 8,75-9,75%. Cnegyet 3aMeTuTb, 4YTO
BCE AMUTEHTbI UMEIT MEXAYHapOAHble PEWTUHrK, cxodHble ¢ baHkom (B1 —
Moody’s, B — Fitch).

YunTbiBas OeblOTHBIN xapakTep 3avMa M U30bITOK MEePBUYHBLIX pasMeLLeHWUn
D0aHKOBCKMX 3MUTEHTOB Ha PbIHKE Mbl CYMTAeM, YTO BbiNyck byaeT pasmelueH
¢ aoxogHocTbio 9,0-9,2%.

PekomeHOauuu:

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,60%

- TMK 09 — uenb 7,70%

- HKHX 15 — uenb 8,25%

- PocbaHk '09 — nokynaTb HeOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA
- YyacTBOBaThb B NEePBUYHbIX pa3MeLleHUsax

Bbigod: Mbl oxvpaaeM pocTa KOTUMPOBOK PbIHKA POCCUMICKUMX eBPO6OHAO0B
Bcred 3a Treasuries, a Takke 3a CYeT CyXeHus cnpega (8o 1056n.) kK pbIHKY
Ka3Ha4yemnckmx obs3aTenbCTB.

Hadexda Mbipcukosa, myr_nv@uralsib.ru
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3KOHOMMKA

PekopaHo Hu3Kasa MHpNaAUUa B oKTabpe

Ycnex npaButenbCcTBa B 00pbbe € MH(nAUMEN He AenaeT pagukanbHoe
noBblweHne TapuoB Gonee BEPOATHbIM. Mbl, BNPOYEM, Kak U PbIHOK,
6e3ycr|osHo, HeagooueHunu MacLuTab n CcTeneHb Sd)CbEKTVIBHOCTVI
aHTVIVIH(bJ'IﬂLI,VIOHHbIX Mep, MNPUHATBIX NPaBUTENTbCTBOM. Enarop,apﬂ 3ATUM
MepaMm, BKIoYaBLLUUM KakK npamMmoe TapmbHoe perynmpoBaHue, Tak 1 KOCBEHHOEe
(cornaLueva C Hed)Tera3OBbIMVI KOMNaHnAMnM o CTa6VIJ'IVISaLI,VIVI LUeH Ha Hed)Tb)
I'O}J,OBOVI NPOrHo3 VIH(bJ'IﬂLI,VIVI npaBuUTesbCTBa, no>Kar|y17|, BrnepBble MOXeT
onpasgaTbCA. O,D,HaKO Mbl CHUTaeM, YTO NPaBUTENIbCTBO €Ba JIN OTKaXeTCA OT
JOCTaBLUeNncs ¢ Tpyaom nobeabl U B NPeacTOsILUA rOf CYLLECTBEHHO U3MEHUT
CBOK NONMNTUKY B obnactu KOHTpOIA Haa ueHaMu. 3710 O3Ha4aeT, 4YTo Cnyxu o
BO3MOXHOM 3aMeTHOM NOoBbILLEHNN TapVId)OB, Ckopee BCero, OCTaHyTCAa nullb
cnyxamu.

PekopaHo Hu3kas uHGnAuma 3a 15 nert.. Buepa Poccrat ony6nukosan
oduumanbHble AaHHble No NoTpebutTenbckon MHGNAUMKM 3a okTsAopb 2006 r.
CornacHo 3TUM [aHHbIM, MHOEKC NOTPebuTenbckmx LeH Bbipoc Nuwb Ha 0,3%
Mo OTHOLLEHWIO K CEHTSAOPIO, B TO BPEMSI Kak KOHCEHCYC pbiHKa cocTaBnsn 0,5%
M Haw nporHo3 — 0,6%. Takum obOpasoM, rogoBasi MHGNAUUS B OKTSOpe
coctaBnsiet Tonbko 9,2% — 3TO camblii HU3KMI OKTAOPLCKWUIA MokasaTenb C
MoMeHTa pacnaga CCCP u cambli HM3KMI nokasaTenb 3a noboin Mecsy c
mions 1998 r.

...Ha (*)OHe CHWXeHMA LieH Ha cBeXxue NpoAaykKThbl... Ha nHdnsauuo nosnuanm
rnaeBHbIM 06pa3om Tpu chakTopa. [pu 3TOM NpaBUTENBLCTBO HE MMEET HUKaKOro
OTHOLIEHNS TNUWb K OOHOMY M3 HUWX — CE30HHOMY MafeHui0 LEeH Ha
NIMOLOOBOLLHYI0 MPOAYKLMIO, KOTOPOE B HbIHELLHEM rofdy okasanocb 6ornee
CUnbHbIM, B OKTsiope 2006 r. B utore B okTsibpe 2006 r. pocT UeH Ha
NpOOOBONBLCTBEHHYIO MPOAYKLUMIO OTCYTCTBOBAI, Toraa kak B okTsiope 2005 r.
oH cocTasun 0,4%.

..TapudHoro perynupoBaHus... [iBa Apyrux cakTopa, KOTopble Chirpanu
pellaollyo ponb B 3amMeaneHnn UHGNAUMKU, cTanu pesynbTaToM MONUTUKK
npaBuTENbCTBa. Tak, KOHTPONb Hag TapudHbIM perynupoBaHMEM MO3BONUN
3aMeTHO CHM3UTb pocT ueH Ha ycnyrn XKKX: 3a 10 mecaueB 2006 r. oHu
Bblpocnu Ha 17,1%, npy TomM 4YTO 3a cooTBeTCTBYHOLWMI nepuog 2005 r. — Ha
31,7%.

..l CHMXEHMSI LeH Ha OeH3MH. Ewe oauH aktop — WHULMUPOBAHHOE
npaBUTENLCTBOM  corfalleHne ¢ HedTerasoBbIMW  KOMMaHUSAMU O
cTabunmsaumu LeH Ha HedTENPOOYKTbl HA POCCUINCKOM pbiHke A0 koHua 2006 .
[aHHoe cornalleHne — BTOpOE B HbIHELIHEM rofy — MO3BOMWUMO YMEHbLUUTb
TeMnbl pocTa ueH Ha 6eH3unH ¢ 15,6% 3a 10 mecsiues 2005 r. go 11,8% 3a 10
mecsueB 2006 r. B oktabpe ueHbl Ha 6eH3uH B Poccun ynanu B cpeHeM Ha
0,4% NO OTHOLLEHUIO K CeHTSI0PI0.

MepecmoTp TapudHbLIX NAAHOB He cTan bnuke. Mbl He AymaeM, YTO KPyMHbIN
ycrnex B KOHTporie Hag WHGnsaumerh (a 3TO — Of4Ha M3 CaMbIX CIOXHbIX
MaKpO3KOHOMMUYECKNX 3ajady) caenaeT npaBuTenbcTBo Gonee  rmbkum
B JENCTBUAX, UMEIOLLNX BbICOKUA MHAPNALUNOHHBIA noTeHuman. Ha Haw B3rnsag,
MaroBepPOSATHO, YTO MPaBUTENbLCTBO C JNIEIKOCTbIO OTKaXEeTCsl OT AOoCTaBLUeNCcs
C Takum Tpygom nobenbl. VMiHave roBopsi, Mbl noraraem, Y4To B NpeacTosiLLMM
roq aHTUMHGNAUMOHHAA MNONMUTUKA MpaBUTENbCTBA BpsS4 W NpeTepnuT
3HaYMTENbHbIE N3MEHEHMUS. 370  aBTOMAaTU4eCKu O3Havaer, yTO
LUMpKynupylolwiMe B MoCnegHee Bpems CryxM O BO3MOXHOM 3aMETHOM
NnoBbILLIEHNM TapudoB, CKOpee BCEro, OCTaHYTCS MOKa NULLb CIyXamu.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

KpynHasa no6ega npaButrenbcTBa...
MoTpe6uTenbckas MHGNALMA, U3M. K npea. nepuoay, %
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01.04 1
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Memoyruku: Poccmam

.Onarogapsa perynmpoBaHmio TapucoB
M ueH Ha 6eH3uH
OcHOBHbIe cOCTaBnAKWME UHPNALNK, U3M. 3a MeC., %

Il (PO0BONLCTBEHHbIE TOBAPbI
3 | [ HenpopioBonbCTBeEHHbIE TOBapbI
m Yenym XKX

WemouHuku: Poccmam
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OKOHOMMKA/DHEPIrETUKA

Tapudbl NOBLICUTbL — HE NOJIe NepenTm

3aceganmne npaBuTesnIbCTBa
He obewaer pagnKanbHbIX peleHun

Bo3mOXHbIi cueHapui OyaeT MO3UTUBHBIM MM HEUTpPanbHbIM ANS KOMMaHWA.
Haw TeKyLLl,VIVI NMPOrHo3 OTHOCUTESTBHO TapVI(pOB Ha ra3 n 3reKTpo3Heprmo ocTtaeTcA
B cuIe, Tak Kak OH He OCHOBaH Ha HbIHELWWHUX, Ha Hall B3rnda, 6e30cHOBaTENbHbIX
OXUOAHUAX PE3KOro noBbILLEeHUA. B HacTodleM OT4yeTe Mbl pacCMaTpuBaeM Tpu
BO3MOXHbIX CLUEeHapud, HO U3 HUX CHMTaeM pearimCtyHbIM TOT, COracHO KOTOpPOMY
Tapudbl B Grivkarilee BpeMs NMOOHUMYTCS HE3HAYUTENbHO NMOO He MOoAHUMYTCS
BOBCe. Takomn cu,eHalePl OKa3bIBaeTCA NMNO3UTUBHbLIM AIA rasoBow oTpacin 1 npy 3ToM
OH He nogpbiBaeT CcTabunbHOCTU B CEKTOpPE 3J1EKTPO3HEPreTUKN.

3acepaHnme BHOBb OTKNagblBaeTcA. OTcpodka 3acedaHusi NpaBUTENbCTBA,
NOCBSALLEHHOro 3HepreTYeckon NoNnTMKE, O KOTOPOM BbINo 06bSBNEHO BYEpa,
MOXeT yKa3blBaTb Ha apkue aebatbl B NpaBuTeNsCTBE MO JAHHOMY BOMPOCY.
XoTa ¢opmanbHbIM MOBOAOM K MNEPEHOCY 3acefaHus CTanu pacxoXaeHus
B rpadmkax psaa KoYeBbIX YYaCTHUKOB, pearnbHasd MnpuyvHa, Ha Haw B3rnsg,
BO3MOXHO, KOPEHWTCSI B HECMOCOBHOCTY rMaBHbIX YYaCTHUKOB 3acefaHns NpUnTu K
cornacuto Mo npobrneme TapucoB. Tawkke MpuyMHA MOXET ObITb CBsid3aHa C
OlOKETHBIM ~ MPOLECCOM:  HOBas  MpedBapuTenbHas gata  3acefjaHus
npaBuTENbCTBA HasHayeHa Ha 22 Hoabps, TO ecTb 4Yepe3 4yeTblpe OHA nocne
3annaHMpoBaHHOMO yTBEPXAEHWA OlomxeTa Ha crnegyrowmin rog B NOCreaHem
YTEeHUM.

LaHcbl Ha noBbiweHue Tapmbos MWUHUMAanNbHbI. Tak uAM uWHaye, Mbl
COMHeBaeMcCd, 4YTO Ha 3acedaHun npasutTenbCTtBa C ydacTnem npes3naeHta
Bnagumupa rlyTVIHa, nocesileHHoM nonutuke Poccumn B obnactu SHEePreTuku,
6y,CI,yT NPUHATBI PEBOSIOLMOHHBLIE pEeLleHNss B OTHOLIEHUN TapudoB Ha ras u
3ANEKTPO3HEPrnto. [aHHbIN BONPOC HACTOSMBbKO COXEH M YyBCTBUTENEH, YTO €ro
Henb3A pelunTb be3 NpPOAOIIKUTENbHbIX KOHCyJ'IbTaLI,VIVI 1N neperosopoB C
opraHamu, oTBe4YawwmmMm 3a counanbHyrd N 3KOHOMWUYECKYH) MOJIUTUKY.
|_|03TOMy peskoe nosbllleHne TapugoB Ha ras, Ha KOTOPOE TaK pacCyMTbIBaOT
CNEeKynATnBHbIE UTPOKAN POCCUMCKOrO pblHKa, Bpsg Nn  coctoutcs. Mol
gonyckaem, 4To npaBUTENIbCTBO NPOLOOJIIKUT OGCy)KJJ,aTb 3Ty TemMy, O4HaKO OHO
€/[1Ba N1 B O4HOYACbE OTKAKETCS OT NPeXHen TapuHON NOSUTUKMN.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
Katoc PanaHy, rap_ca@uralsib.ru

FA3NPOM

KomnaHusa noBbicuna MPOrHO3 BbIPYUYKM
OT JKCNnopTa rasa

HesHauutensHoe, HO MNO3UTUBHOE COObITME. [loBbilleHMe [a3npomom
NpPOrHo3a BbIPYYKM OT 3KCMOpTa ras3a SABMSEeTCs He3HayuTernbHbIM, HO B LIENIOM
NO3UTMBHBLIM COOBLITMEM, TaK KaK OHO YaCTUYHO KOMMEHCUPYET MPOrHO3MpyeMbIii
pocT kan3atpaT Ha 2007-2009 r., 0 KOTOpOM KOMMaHust 06bsiBuna paHee. Mol
no-npexHemy oxwaaem ot asnpoma 6onee nogpobHow MHdOpMauUMn o TOM,
Ha YTO NMOWAYT Kan3aTpaTbl M Kakyk BbIFOAY KOMMAaHWS MOMyYuT OT CTOMb
3HAYUTENBHOIO NX MOBbLILLEHUS.

Mo nporHosam asnpoma, BbIpyyka OT 3KChopTa rasa npesblicuT 37 Mnpa
Jonn. Masnpom oxupaeT, YTO Bbipydka OT 3KCropTa rasa cocTaBuT Gonee
37 mnpg,  ponn., coobwwun BYepa WHTepdakc CO CCbIIKOM Ha rnaBy
la3akcnopTta,  9KcmopTHOro  nogpasgeneHuss  [asnpoma,  AnekcaHgpa
MenBeneBa. [aHHbIA MPOrHO3 HECKOMbKO MPEBbILAET HalM OXuAaHusa B
36 mnpg gonn.

MoBbIweHWe NPOrH03a IKCMOPTHOMN BbIPYUKN. MeaBenes NoaTeepaMsT pasHee

8 Hosab6ps 2006 roga 6




Fixed Income Daily O\‘}

00bsABMEHHbIE NPOrHO3bl 0O0BHLEMOB 3KCMopTa rasa Ha ypoBHe 151 1 158 mnpg
kybomeTpoB B 2006 r. n 2007 r. cooTBETCTBEHHO. B Hauyane HbIHELWHero roga
Fa3npom noBbICUNT COBCTBEHHLIN MPOrHO3 AobbiuM rasa Ha 2007 r. Ha 2% Ao
561 mnpg KybomeTpoB.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

ABTOBA3

PexopaHasa npubbins B 111 kBapTane 2006 r.

[ns petanbHOro aHanu3a Heo6xoguMo Gonblie WHGOpMaUUKU. PocT umucToi
npnbbinn ABToBAS3a B Ill kBapTane 2006 r. 4O peKOPAHOro YPOBHS, O4EBUAHO,
o0ycnoBneH BbICOKOM  BBbIPYYKOW, KOTOpas BO3pocna  OTHOCUTENbHO
npeablgywiero keaptana 6narogaps MNOBLILWEHWO LEH Ha aBToMobunu 3a
OTYETHBbIV nepuog. OgHaKO Mbl HE CKITOHHbI AenaTb OKOHYaTerbHbIX BbIBOOOB,
00 TOro Kak MosnyyMm MOfHy (PMHAHCOBYK OTYETHOCTb, MOCKOMbKY POCT
nNpuobIN MOXET OblTb CBA3aH C pa30BbIM JOXOA0M.

OtHocuTenbHo Il kBapTana Bblpyvka Bo3pocna Ha 5%, uuctas npubbinb —
Ha 12%. Buepa ABTOBA3 06bsBUN BLIPYYKY M YMCTYIO Npubbinb no PCEY 3a
Il kgapTan 2006 r. Bbipyyka Bo3pocrna Ha 5% C ypoBHA npeabiayLiero
kBapTana go 1,5 mnpg ponn. Yucraa npubbine gocturna 85 mnH gonn.,
yBenuumBwnce Ha 12%. Takum ob6pasom, Hopma uuctonm npubbinn no
CpaBHeHMIo co |l kBapTanom nNpakTMYeckn He n3aMeHunacb, coctasue 6%.

PeHTabenbHOCTL JOMKHA BbIpacTU Ha (hOHe poOCTa LeH Ha aBTOMOOMIMW.
MoBbiweHne 3PEKTUBHOCTU. Mbl cumTaem, YTO pekopaHas Bbipydka
AOCTUTHYTa 6narogaps MOBLILUEHWIO  OTMYCKHbIX  LIEH, Temnamu
npesbIaWUMN MHPNSAUMI0. B yacTHocTu, LeHbl Ha aBTomobunu ABToBAS3a,
Ha hOoHe, 04eBMAHO, BLICOKOrO crpoca, Obinn MOoBbIWEHbLI C Havana roga Ha
10% (Jlaga 110) — 18% (KanuHa), Toraa Kak Haw MporHo3 MHNAUMM Ha rog
coctasnseT 9,7%. B pesynbTtate B HblHELWHEM rogy peHTabenbHOCTb KOMMaHWK
AOmkHa Bblpactn. lpy 3TOM AEeMOHOMNONM3auMs MOCTaBOK B COYeTaHuu C
OOHOYPOBHEBOW CETbI0 NPOAAX MNO3BONMMT aBTOMPOW3BOAMTENO HapalwmBaTb
nNpubbInb U B AanbHeEnLWeMm.

Kupunn Yyiiko, chu_ks@uralsib.ru
Amumput CmonuH, smolindv@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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Mecnues ao
KynoHHas ToproBbIit 7 Cnpen,
j CTaBKa! % M M OGBEM‘ py6 Mﬂ S&P/M

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

AR 1070 11,00 01.0ex.06 01.0ex.08 25,2

Anx-2 1500 11,00 || 01.cbes.07 01.cpeB.10 394 111,00

Anxi-3 2250 9,40 15.571B.07 15.0k1.10 47,9 105,50 = 106,00

Ax-4 900 8,70 01.cpe.07 01.cpeB.12 63,7 105,50 = 106,30

Anx-5 2200 7,35 15.71B.07 15.0kT.12 723 99,60 0,35 996 98,65 99,55 7,65 738 | 418 129
Anx-6 2500 7,40 15.5HB.07 15.monm.14 93,6 99,15 99,50

Anx-7 4000 7,68 15.anp.07 15.10n.16 1179 99,74 0,00 4987200 99,67 99,80 7,94 7,70 || 553 143
Anxk-8 5000 7,63 15.map.07 | 15.map.14 | 15.m0H.18 895 « 1413 99,70 99,90

BTb-4 5000 6,50 22.map.07 19.map.09 288 BBB/Baa2

BTB-5 15000 6,20 25.5H8.07 | 26.anp.07 | 17.0kT.13 57 84,5 100,45 0,00 6027 5,32 520 617 044 BBB/Baa2 26
BTE-6 15000 6,50 17.a48.07 | 20.m0n.07 | 06.1i0n.16 85 1176 100,55 0,00 60 331 006 5,81 566 646 0,65 BBB/Baa2 68
lasnpom-3 10 000 8,11 18.51B.07 18.57HB.07 24 100,45 || -0,30 4577428 100,40 | 100,55 5,80 567 807 0,19 BB+/Baa2 Al T4
lasnpom-4 5000 8,22 14.ceB.07 10.ceB.10 39,7 104,26 || -0,01 7391680 10420 = 104,30 6,85 788 287 BB+/Baa2 Al T4
l"asnpom-5 5000 7,58 10.anp.07 09.0k1.07 11,2 BB+/Baa2 A
la3npom-6 5000 6,95 08.cpe.07 06.a8r.09 334 100,50 0,13 4882290 100,38 | 100,50 6,85 692 | 240 BB+/Baa2 Al T4
l"asnpom-7 5000 6,79 03.mai1.07 29.0k1.09 36,2 BB+/Baa2/BB+ A
l"asnpom-8 5000 7,00 03.mait.07 27.okT.11 60,5 BB+/Baa2/BB+ A
Tuopo-OrkK 5000 8,10 03.5H8.07 29.mi0H.11 56,5 103,00 | -0,09 16998009C 102,90 | 103,05 7,46 7,86 | 381 118
MO3CK-1 6000 8,05 13.map.07 06.ceH.11 58,8

PX0-2 4000 7,75 06.7ex.06 05.nex.07 13,1 101,90 0,25 331024 01¢ 101,85 598 761 1,01 BBB-/Baa2 Al 59
PXO-3 4000 8,33 06.4ex.06 02.1ex.09 374 104,30 | -0,35 556 776624 | 104,15 @ 104,30 6,87 799 | 27 BBB-/Baa2 Al T7
PX0-4 10 000 6,59 14.nex.06 14.m01.07 73 100,50 0,10 100 501 005 100,25 | 100,40 5,80 558 656 0,57 BBB-/Baa2 Al T4
PX0-6 10 000 7,35 15.Ho51.06 10.Hos1.10 488 101,46 | -0,08 146090 00C 101,40 = 101,50 7,05 724 337 BBB-/Baa2 Al 76
PXO-5 10 000 6,67 26.5HB.07 23.5H8.09 26,9 100,00 || -0,01 151596 001 100,00 = 100,07 6,77 6,67 | 196 BBB-/Baa2 Al 9
PXO-7 5000 7,55 15.Ho51.06 07.Hos1.12 731 102,57 0,06 7215711 10250 @ 102,59 7,14 736 | 4,74 BBB-/Baa2 Al 69
®CKESC 5000 8,80 19.8ex.06 18.aex.07 135 102,45 = 102,70 B+/Baa2(P) A

®CK ESC-2 7000 8,25 26.1ex.06 22.mo0H.10 441 103,88 0,13 495221138 103,70 | 103,80 7,14 794 312 B+/Baa2(P) Al 9
®CKESC-3 7000 7,10 15.0ex.06 12.nex.08 255 100,35 || -0,05 51178500 100,30 = 100,40 7,03 7,08 | 186 B+/Baa2(P) Al 123
®CK ESC-4 6000 7,30 12.anp.07 06.0kT.11 59,8 B+Baa2(P)  A-
Cbipbe

BenoH 1500 9,10 06.7ex.06 03.10H.08 313 100,70 0,07 5337100 100,60 = 100,77 8,98 9,04 || 217 287
Nrepa 1200 9,75 07.nex.06 07.aex.07 13,2 101,50 || -0,03 16748000 101,40 = 10145 8,43 961 099 303
Kokc 3000 8,95 18.71B.07 16.101.09 327 101,30 0,25 10103013 100,95 | 101,30 8,57 884 | 229 246
Tlykoitn 6000 725 21.H05.06 | 20.Hos1.07 | 17.H05.09 12,6 36,9 101,10 0,11 5055000 101,00 | 101,35 6,23 6,96 717 | 262 BB+/Baa2 Al 85
HK AnbsiHe 3000 8,92 21.map.07 = 18.cen.09 = 14.cen.11 349 59,1 100,29 || -0,01 121365317 100,25 @ 100,39 | 8,98 889 | 239 288
Hogarak 1000 9,40 30.H051.06 30.H051.06 08 100,09 || -0,11 67060/ 100,09 = 100,10 793 765 939 0,06 BB-/Ba2 287
PyccHedtb 7000 9,25 15.0ex.06 = 12.nex.08 = 10.;ex.10 255 49,8 101,12 | -0,08 159814 83C 101,16 = 10120 = 8,83 915 | 182 304
CY3K-2 1000 8,50 16.Ho51.06 15.¢eB.07 33 99,60 | 100,00 C
THK-BP 3000 15,00 || 28.H0s.06 28.H051.06 0,7 102,45 1,75 196704 99,71 22,48 | -2528 14,64 0,08 BB+/Baa2 A| 2754
YamyptHethTnp 1500 9,50 01.0ex.06 | 01.nex.06 = 01.map.08 0,8 16,0 100,02 || -0,08 6181335 100,05 | 100,07 = 943 9,04 950 0,06 437
MeTannyprus

AmypmeTanr 1500 9,80 01.map.07 26.¢be.09 28,1 101,76 || -0,04 2152185 101,50 = 101,90 9,63

Maup 500 12,30 || 02.518.07 03.anp.07 49 100,35 = 100,55

Makew-Tpynn 3000 11,25 || 15.map.07  13.cen.07 | 12.map.09 10,3 285 98,14 | -0,02 11491000 98,01 98,39 | 14,06 1347 1146 | 0,72 882
Meuen 5000 8,40 20.0ex.06 | 16.m0H.10 | 12.1m0H.13 43,9 80,3 100,87 || -0,04 6687795 100,79 | 100,92 = 828 833 297 B 204
HwxHe-Nexckoe-1 400 16,00 || 09.a1B.07  09.5HB.07 | 08.4t0m.08 21 20,3 100,70 0,20 2093553 100,70 | 100,80 | 11,82 11,281 1589 | 0,16 676
PycAn®un-2 5000 8,00 20.Hos1.06 20.mait.07 6,5 100,40 50200/ 100,00 7,34 696 797 050 NR| 228
PycAn®uh-3 6000 7,20 21.map.07 21.ceH.08 228 100,05 || -0,05 130066 001 99,75 | 100,15 7,29 720 167 NR| 164
Cesepcrans 3000 8,10 28.0ex.06 28.1i0H.07 78 BB-/B2 A-

TYM-2 1000 9,75 02.0ex.06 | 02.1ex.06 = 02.nex.07 08 13,0

Xaitnewg Fong 750 12,75 || 03.518.07 02.arp.08 17,1 100,07 0,00 1611188 99,95 = 100,08 12,74

TeNeKOMMYHMUKauuu

BonraTen-2 3000 8,20 05.0ex.06 | 02.1ex.08 = 30.Hos.10 252 49,5 101,49 0,13 46175850 101,30 7,54 8,08 184 BB- B+ 176
BonraTen-3 2300 8,50 05.nex.06 30.Hos.10 49,5 102,40 = 102,70 BB- B+
BonraTen-4 3000 7,99 12.0ex.06 | 10.ceH.09 = 03.ceH.13 34,6 83,1 BB- B+
[anbcesab 1000 13,00 15.Ho4.06 15.Ho4.06 0,3 B
[lanbcasiab-2 2000 8,85 06.0ex.06 | 04.moH.10 | 30.mait.12 435 67,7 102,79 || -0,01 11307875 102,75 | 10298 | 8,07 861 294 B/ 186
[anbcesab-3 1500 8,60 06.0ex.06 03.110H.09 31,3 101,05 101,60 B
MrTC-4 1500 7,10 25.anp.07 | 25.anp.07 | 22.anp.09 56 299 BB-/Ba3 = B+
MrTC-5 1500 8,30 28.H051.06 = 29.mait.07 | 25.mai1.10 6,8 43,2 100,65 @ 101,00 BB-/Ba3 = B+
Merachoh-2 1500 9,28 11.anp.07 11.anp.07 52 BB- B+
Meradhoh-3 3000 9,25 17.anp.07 15.anp.08 175 BB- B+
C-3Ten-2 1500 7,50 03.5H8.07 03.01.07 11,0 100,10 || -0,10 332132/ 100,10 = 100,29 7,55 557 749 0,63 BB- B 233
C-3Ten-3 1500 9,25 30.H051.06 | 28.c0eB.08 | 24.cdbeB.11 15,9 523 102,44 1,33 25621900 102,70 | 7,48 9,03 | 1,19 BB- B/ 193
CubupbTen-4 2000 12,50 || 04.518.07 05.nt0m.07 8,0 103,37 || -0,03 1199110 103,35 | 10345 725 6,85 12,09 | 0,63 B/ 215
CubupbTen-5 3000 9,20 27.anp.07 25.anp.08 17,8 102,20 | -0,20 17208436 102,05 @ 10245 7,73 9,00 | 1,33 Bl 207
CubupbTen-6 2000 7,85 22.map.07 | 23.ceH.08 | 16.cen.10 229 47,0 100,10 100,50 B
Cubupbten-7 2000 8,65 22.Hos1.06 20.mai1.09 30,8 101,70 | -0,15 1017, 101,70 | 102,10 8,05 851 220 B/ 193
CMAPTC-2 500 10,00 26.0ex.06 26.m0H.07 77 99,90 | -0,08 241750 99,85 @ 100,00 10,38 9,81 10,01 | 0,57 B-| 530
CMAPTC-3 1000 14,10 || 03.anp.07 = 05.0kt.07 | 29.ceH.09 11,1 352 99,75 | -0,08 1296 750 99,90 | 14,75 14,09 14,14 | 0,77 B-| 947
TatTenexkon 600 11,75 04.cpes.07 06.mait.07 6,0 100,10 101,95

YpCh-4 3000 9,99 03.mait.07 01.Hos1.07 12,0 102,55 | -0,03 42861696 102,52 | 102,58 7,39 720 974 092 BB- B+ 206
YpCI-5 2000 9,19 19.anp.07 17.anp.08 17,6 20410000 102,00 & 102,34 BB- B+
YpCW-6 2000 8,20 23.H051.06 | 20.H0s1.08 | 17.Hos.11 248 61,2 100,67 = 100,80 BB- B+
YpCi-7 3000 8,40 20.map.07 = 17.map.09 | 13.map.12 28,7 65,1 101,12 = 101,40 BB- B+
Lientpten-4 5623 13,80 || 18.des.07 21.a8r.09 339 11424 | 1,79 22902285 11446 @ 114,55 8,15 12,08 | 2,58 B Bl 207
Llentpten-& 3000 8,09 06.map.07 = 08.cen.08 = 30.aer.11 24 58,6 100,40 || -0,15 49183995 100,35 | 10045 || 8,00 8,06 | 162 B B 236
t0TK-2 1500 10,50 || 07.cbes.07 07.cpe.07 31 100,65 0,06 2013/ 10046 @ 100,76 7,90 7,67 1043 | 024 B-/Caal B-| 284
OTK-3 3500 10,90 || 09.amp.07 = 09.0kt.07 | 10.0kT.09 11,2 35,6 102,31 || -0,04 75163560 102,30 | 102,38 | 839 813 10,65 0,85 B-/Caal | B-| 311
tOTK-4 5000 10,50 13.8ex.06 09.aex.09 376 103,20 || -0,02 5263000 103,10 = 103,25 8,37 10,17 || 1,62 B-/Caal B-| 244
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 21.Ho1.06 20.Ho1.07 12,6 163 254 00C A-

C1
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BanTumop-2 800 11,65 16.H05.06 | 16.H0.06 = 15.mai.08 0,3 18,5 100,00 | -0,14 33600000 100,00 | 100,20 | 11,64 11,031 11,65 | 0,02 C+ | 660
BBA-2 3000 9,00 20.nex.06 15.0ex.10 50,0 103,40 0,00 49052300 103,20 8,17 870 | 338 B+B3 | B+ | 190
WHTep6pio-2 4000 8,00 15.¢eB.07 13.a8r.09 337 100,30 A-
KpBocTok 1500 11,50 || 25.0eB.07 25.¢beB.07 37 100,68 = 100,80 B
Kpucrann 500 12,00 || 08.¢es.07 08.cpe.07 31 100,46 = 100,70 B-
Hupan-2 1000 10,80 15.Ho9.06 16.main.07 6,3 C
Hytpurex 1200 11,00 12.0ex.06 | 12.moH.07 = 09.10H.09 72 31,5 100,15 100,30 B

OCT-2 1000 12,90 || 09.H0s.06 = 10.mait.07 | 08.mai.08 6,1 18,3 C+
Oreullek-2 1000 10,25 || 20.peB.07  21.aBr.07 | 17.ceB.09 9,6 278 99,40 99,85

OvakoBo-2 1500 8,50 15.map.07 11.cen.08 225 99,32 0,02 14898 99,00 99,32 9,22 856 | 122 B- 368
nnT-2 1500 1,00 26.map.07 23.map.09 289 c
Mpaim[loH 1000 12,50 10.Hos.06 10.Hos.06 0,1 C+
Tanocto 1000 10,00 || 09.map.07  14.cen.07 | 06.map.09 104 283 99,55 | -0,18 8559510 99,61 100,00 || 10,59 10,19 10,05 | 0,76 535
Yepkusoso 2000 8,85 05.0ex.06 | 02.1ex.08 = 31.mait.11 252 55,5 99,70 | -0,30 997 000 99,95 | 9,21 888 177 343
J0KO-2 1500 10,50 || 26.5HB.07 = 26.5HB.07 | 22.5HB.10 27 39,1 100,18 0,48 20037002 100,10 | 100,30 | 9,74 9,39 10,48 | 0,21 C-/ 468
FOHMMuUNK 2000 9,75 13.map.07 | 08.cen.09 = 06.ceH.11 34,5 58,8 100,20 0,20 260520/ 100,07 = 100,20 | 9,89 973 || 233 380
TOproBns

AsTOMMP 1000 11,66 || 06.map.07  11.cen.07 | 01.cen.09 10,3 343 20006000 99,96 @ 100,10

ANN-NHBect 1500 10,99 || 23.pes.07  29.aBr.07 | 21.aer.09 98 339 100,00

Anekv 36,6 3000 9,89 02.518.07 | 03.110m.08 | 30.ut0H.08 20,1 322 102,13 0,87 25356401 | 100,71 101,30 || 9,50 968 | 147 385
Apbart-Tpectink 1500 10,50 22.0ek.06  22.m0H.07 | 20.110H.08 76 19,7 100,00 100,20

BaHaHa-Mame 1000 11,25 27.anp.07 | 26.0kT.07 23.0k1.09 11,8 36,0

Buiktopust 1500 9,90 01.beB.07 | 01.cbeB.07 | 29.51B.09 29 271 99,75 | -0,03 19484368 99,70 99,90 | 11,15 10,71 992 | 022 609
[Jletckuit Mup 1150 8,50 08.cpe.07 29.5HB.15 100,2 98,75 99,25

[x3dCu-2 1200 13,00 05.0ex.06 | 26.0ex.06 = 04.nex.07 16 13,1 100,30 || -0,10 16017913 100,27 | 100,33 || 9,61 899 129 @ 0,13 B-| C+|| 455
[x3dhCu-3 2000 9,25 26.anp.07 | 23.0k1.08 | 20.0kT.11 239 60,3 B-| C+

[lukas Opxupest 1000 11,30 11.448.07 | 12.anp.07 = 09.anp.09 52 295 100,25 || -0,05 3007500 100,20 | 100,39 | 11,11 10,60 11,27 | 0,38 605
[Nluken 3000 9,25 22.map.07 17.map.11 53,0 9,98 | -0,17 57389015 96,75 97,30 10,37 954 | 323 410
EBpocepsic 1500 14,00 19.0ex.06 = 19.nex.06 = 18.0ex.07 14 135 100,10 || -0,14 1663725 100,09 & 100,14 || 13,63 12,881 1399 | 0,10 857
EBpoceTb-2 3000 10,25 05.0ex.06 | 07.0ex.07 | 02.10H.09 13,2 313 99,93 0,03 22985000 | 99,75 99,95 | 10,49 10,26 | 0,95 510
WHkom-Naga 700 17,00 || 23.H0s.06 = 14.nex.06 | 22.Hos.07 12 12,7 100,13 || -0,02 2160110 | 100,01 100,10 || 6,17 586 16,98 | 0,10 c 10
WHkom-Napa-2 1400 11,75 17.H05.06 | 16.beB.07 = 12.cbeB.10 34 39,8 100,00 || -0,06 1400000 99,95 | 100,15 || 12,26 1145 1175 | 025 C 72
Kapycenk 3000 9,75 22.map.07 | 18.ceH.08 = 12.cen.13 22,7 83,4

Koneiika 1200 9,75 19.0ex.06 = 19.1ex.06 = 17.1i0H.08 14 19,6 100,20 = 100,40 B- B
Koneiika-2 4000 8,70 22.H051.06 | 18.c0eB.09 | 15.¢beB.12 278 64,2 99,38 0,00 27330795 99,35 99,40 | 9,31 875 191 B- B/l 340
JlaBepHa 1000 11,25 12.anp.07 | 12.anp.07 | 08.amp.10 52 416 100,63 || -0,07 168 126 10C 100,50 | 100,70 || 10,68 10,37 11,18 || 0,39 562
Martut 2000 9,34 22.Hos1.06 19.Hos1.08 248 101,85 = 102,20

Mapta-®uHaHc 700 14,84 || 23.H05.06 22.mai1.08 18,7 102,17 0,02 1241324 101,85 = 102,40 13,66 1452 |1 1,29 801
MapTa-®uHaHc-2 1000 11,75 06.0ex.06 | 07.moH.07 | 06.8ek.09 71 375 99,45 0,15 795600 99,20 9945 || 13,07 12,121 11,81 | 051 801
MapTa-®uHaHc-2 2000 13,00 | 01.¢peB.07 05.eB.08 = 02.amr.11 15,2 57,6 99,51 | -0,14 10946 000 99,45 99,65 | 13,73 13,06 | 1,05 823
Matpuua 1200 12,32 13.8ex.06 = 13.m01.07 | 10.70ex.08 73 255 99,12 | -0,04 1982400 99,12 99,29 | 14,33 1326 1243 | 052 927
MuP 1000 9,89 27.0ex.06 | 27.0ex.06 = 27.nex.07 17 13,8 99,95 | 100,05

MoHeTka 1000 10,70 16.H05.06 | 15.H0s.07 | 14.mai1.09 124 30,6 99,20 | 100,20

MepekpecTok 1500 8,15 09.518.07 | 10.m0n.07 | 08.1011.08 82 20,3 100,10 0,00 3003000 100,00 8,13 779 814 062 B/l 301
MNsTtepoyka 1500 11,45 15.Ho51.06 12.main.10 42,7 109,78 || -0,22 25289440 109,75 @ 109,80 8,36 1043 || 3,06 BB-/B1 | B+ | 217
MNsTepoyka-2 3000 9,30 19.8ex.06 14.nex.10 49,9 103,85 | -0,05 55621815 103,70 = 103,90 8,34 896 | 337 BB-/B1 | B+ | 207
Camoxsan 1500 11,40 25.anp.07 | 23.anp.08 21.0k1.09 178 36,0

CaHgait 3000 11,66 06.0ex.06 | 06.moH.07 = 03.5ek.08 7,0 252 100,80 © 101,19

Cronuy ractp 1500 8,60 22.¢beB.07 | 21.a8r.08 20.a8r.09 21,8 33,9

TexHocung 2000 9,50 30.Hos.06 = 29.main.08 = 27.main.10 19,0 432 98,50 99,55

CenbCKoe X03AHCTBO

ArpoxonauHi 1000 13,00 13.948.07 = 14mon.07 = 18.mon.09 83 32,8 100,85 101,00

Ooro-1 1100 15,50 || 22.anp.07 22.anp.07 55 101,04 0,06 316 149 | 101,00 = 101,14 1345 | 1299 1534 | 041 C+ | 839
0oro-2 1200 12,95 || 26.pes.07  31.aBr.07 | 25.0eB.09 99 28,0 99,52 | -0,06 4111321 99,50 99,60 | 14,17 | 13,63 @ 1344 1301 070 C+ | 89
Pasrynsiit-1 2000 11,50 || 05.anp.07 = 16.amp.07 |  02.0kT.08 53 232 100,20 = 100,38

Paarynsit-2 2000 10,25 03.anp.07 = 15.anp.08 | 27.ceH.11 17,5 59,5

CoapyxecTac 2500 10,45 26.anp.07 22.07.09 36,0

ycnyru

MMK-TpaHcduHaH 650 11,50 11.948.07 = 16.9H8.07 = 10.10n.08 23 20,4 100,25 100,40

Mocobnraa 1000 10,75 22.0ex.06 21.0ex.08 25,8 102,15 102,35

PKC 1500 9,70 18.anp.07 | 17.0kt.07 | 15.amp.09 11,5 29,7 100,85 0,00 61886700 100,85 | 101,25 | 892 868 962 086 362
PocuHtep-2 400 10,00 03.a1B.07 02.10n.08 20,1 C
PocuHtep-3 1000 11,00 01.0ek.06 = 01.nex.06 | 26.Hos.10 08 493 C
TpaHcnopT

KAAD-2 3000 11,59 || 23.H0.06 = 23.H05.06 | 22.mait.08 0,5 18,7 100,00 || -0,02 36000/ 100,00 = 100,14 || 11,61 11,011 11,59 | 0,04 B-| NR|| 655
TpaHcaapc 2500 11,65 | 08.pes.07  09.aBr.07 | 05.ceB.09 9,2 274 100,45 0,00 502250 10045 @ 100,50 | 11,26 10,70 11,60 | 0,67 609
OiiptOHMoH 1500 13,00 14.H09.06 = 15.main.07 = 10.Hos.09 6,3 36,6

t0Taitp 1000 10,65 || 22.H0s.06 22.Hos1.06 0,5 100,00 | -0,10 474000 100,00 | 100,05 10,67 = 10,161 10,65 = 0,04 560
CTPOUTENLCTBO

AnamaHt 500 13,10 07.nex.06 05.10H.08 19,2 101,00 0,03 106 055 100,90 = 101,10 12,10 12,97 | 1,33 B-|| 645
AnamaHT-2 2000 11,25 || 23.H09.06 = 24.mait.07 | 20.main.10 6,6 43,0 100,05 @ 100,24 B-
TmMocCtpoit-2 4000 11,50 || 22.map.07 | 20.cen.07 | 17.map.11 10,6 53,0 101,48 0,23 812856/ 101,15 = 10140 & 9,88 951 1133 | 0,79 464
JleHCneyyCMY 1000 11,75 || 26.anp.07  24.anp.08 | 22.amp.10 17,8 42,1 99,00 | 100,30

nce 1000 11,00 || 22.map.07  22.map.07 | 20.map.08 45 16,6 C+
Mupakc Mpynr 1000 11,50 || 20.cbes.07 19.a8r.08 217 101,01 || -0,07 1769772 101,00 = 101,10 10,57 11,39 | 1,52 B-| 494
Mwpakc pynn-2 3000 10,99 22.map.07 17.ceH.09 34,8 B-
M-WHaycTpus 1000 12,25 | 20.pes.07  21.a8r.07 = 16.ar.11 9,6 58,1 100,86 || -0,02 3530100 100,84 & 100,90 ' 11,33 | 12,36 = 10,78 12,15 338 611
MNUK-5 1120 10,20 || 21.H0s.06 = 22.mait.07 | 20.mai.08 6,5 18,7 99,55 0,10 2700792 9942 99,55 | 11,53 10,85 1025 | 047 C|| 647
CrpoiTpaHcra: 3000 9,60 27.0ex.06 25.110H.08 19,9 13185900 101,12 101,50

CY-155 1500 10,50 28.0ex.06 30.map.07 48 100,20 0,15 2004/ 99,90 @ 100,20 10,33 9,86 10,48 | 0,35 C+ | 527
3HepreTMka

BalukvpaH-2 500 9,50 22.¢pes.07 22.¢pes.07 3,6 100,65 B

C2
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BawwkupaH-2 1500 8,56 30.0ex.06 19.map.09 28,8 100,00 100,30 B

OrK-5 5000 7,50 05.anp.07 = 01.0kt.09 | 29.ceH.11 353 59,6 B
JleHaHeprc 3000 10,25 || 19.amp.07 19.anp.07 54 | 100,96 @ -0,02 1060100 100,70 | 101,00 8,16 798 10,15 | 042 B- 310
MocaHepro-1 5000 7,54 20.map.07 = 15.cen.09 | 13.cen.11 34,8 59,0 B

MocaHepro-z 5000 7,65 01.map.07 = 23.ceB.12 = 18.be.16 645 1130 | 10090 | -0,05 2623400 100,80 | 100,95 & 7,58 758 | 418 B 130
CaepandH 500 10,50 || 01.map.07 01.map.07 38 C
TaTtaHeprc 1500 9,65 15.map.07 13.map.08 16,4 102,10 102,50

Xumusa

KyibbiweBa3oT-2 2000 8,80 09.map.07 04.map.11 52,6 100,45 100,85 B-
HUKOCXVM 1000 14,00 || 14.0ex.06 14.nex.06 12 100,11 100,50 ccc+ C
HUKOCXVM-2 1500 12,30 || 16.H0s.06 16.a8r.07 = 16.a8r.07 94 94 | 101,00 = -0,16 1010000 101,02 | 101,19 || 11,39 10,61 12,18 || 0,68 CCC+  C/| 621
HKHX-3 2000 8,00 01.ex.06 01.cen.07 99 B
HKHX-4 1500 9,99 02.anp.07 = 30.map.09 | 26.map.12 29,1 65,5 104,55 = 105,60 B
Canasart-2 3000 10,00 14.Hos.06 10.Hos.09 36,6 B+
MaLUHOCTPOEHME

BKM-OuHaHc 1000 10,25 06.0ex.06 | 27.0ex.06 | 04.ui0H.08 1,7 19,2 99,50

IT-ToL-3 1500 10,50 || 20.amp.07 18.anp.08 17,6 | 100,46 0,05 311420/ 100,30 = 100,45 10,45 C
NPKYT-3 3250 8,74 22.map.07 16.ceH.10 47,0 || 102,61 0,34 370531305 103,00 & 103,05 8,09 852 320 Bt B 183
Mur 1000 10,50 || 06.0ex.06 = 06.10H.07 | 03.10H.08 7,0 313 100,95 @ 101,20

MWr-2 3000 8,90 13.map.07 | 14.mMap.08 | 06.ceH.11 16,4 58,8

MortoBunuxa 1500 10,00 25.948.07 = 30.m0n.07 = 22.9HB.09 8,8 26,9 100,10 101,15

OM3-5 1500 8,80 06.map.07 | 03.cen.09 | 30.amr.11 344 58,6 || 100,65 0,01 5032501 100,65 | 100,70 = 8,70 874 238 CCC+ | B-/| 260
nm3 1200 9,90 23.5H8.07 | 24.m0n.07 | 21.mo0n.09 8,6 329 || 100,20 | -0,04 5010000 100,20 | 100,25 = 9,95 956 9,88 063 B- 481
lpomTpakTop 1500 9,75 04.948.07 = 12.m0n.07 = 03.1m10n.08 8,2 20,1 99,60 100,00

lpomTpakTop-Z 3000 10,75 24.anp.07 | 20.0k1.09 = 18.0kT.11 35,9 60,2

CanioT3H 3000 10,15 || 26.0ex.06 | 26.0ek.06 | 25.nex.07 16 138 | 100,15 || -0,02 47923 100,00 | 100,15 = 9,04 870 10,13 | 0,13 397
CartypH 1500 9,00 24.map.07 = 24.map.07 = 23.map.08 46 16,7 | 100,45 0,05 3515650 100,35 | 100,45 7,86 768 89 @ 035 280
Catyph-2 2000 9,25 22.map.07 = 21.map.08 = 20.cen.11 16,7 59,3

TB3-3 1000 9,25 22.0ex.06 = 01.m0n.08 | 18.u0H.10 20,1 44,0 100,50 = 100,85 B-

YB3 2000 9,40 03.anp.07 30.ceH.08 231 100,65 @ 100,85 B

YB3-2 3000 9,35 04.anp.07 = 03.0k1.07 | 05.0T.10 11,0 476 100,47 = 100,67 B
aBTONpoOM

ATOBA3-2 3000 9,20 14.c0eB.07 14.00eB.07 = 13.aBr.08 33 21,5 |1 100,35 || -0,01 9567758 100,31 100,51 || 7,94 772, 917 | 026 B/ 288
ATOBA3-3 5000 7,80 26.0ex.06 = 26.0H.07 | 22.mi0H.10 77 441 100,00 = 100,24 B

rA3 5000 8,49 13.c0eB.07  14.00eB.08 | 08.cbe.11 15,5 51,8 || 100,12 | -0,07 18890146 100,14 | 100,19 || 8,51 848 | 1,14 298
MxABTO 1000 10,70 || 14.map.07 14.map.07 42 99,99 0,06 391961 99,80 99,99 1093 = 10,56 10,70 | 0,32 C-| 587
KamA3-2 1500 8,45 23.map.07  26.ceH.08 = 17.cen.10 23,0 47,0 100,02 | 100,20 c
COK-AsTO 1100 12,00 || 26.anp.07 24.anp.08 17,8 | 100,10 0,00 2997995 99,90 = 100,09 11,99

CC-ATO 1500 11,25 || 25.a18.07 | 25.HB.07 | 21.51B.10 2,6 39,0 || 101,00 || -0,01 101000 100,99 || 6,52 6,36 11,14 | 0,21 Bl 147
NpoM3BOACTBO

ApHect 600 10,30 25.anp.07 | 25.anp.07 = 29.anp.09 56 30,1

ALIBK-NHBecT-2 500 11,80 || 21.H0s.06 | 21.H0s.06 | 20.mai1.08 0,5 18,7 100,00 | 102,00 B-

Bonra 1500 12,00 || 13.map.07 13.map.07 42 100,25 = 100,50 B
FOT3K-2 1500 11,50 || 21.0ex.06 | 25.0H.07 | 18.10H.08 77 318 99,96 | -0,06 409840 99,93 | 100,00 | 11,66 1091 11,50 | 0,56 C-/ 658
OMK 3000 9,20 07.nex.06 12.10H.08 194 35665000 101,70 = 102,00

PockoHTpaKT 700 11,70 || 05.nex.06 04.ceH.07 10,0 99,72 | -0,36 32408 806 100,10 1261 11,83 11,73 | 0,71 C+ | 739
PycTekctunb-2 1000 12,75 || 08.map.07 05.map.09 283 98,11 0,11 4573994 98,01 98,10 14,62 13,00 || 1,24 C-/ 889
PycTekctunb-2 1200 12,00 || 24.anp.07 | 01.Hos.07 | 20.0kT.09 12,0 359 98,94 0,00 11180090 98,95 99,33 | 13,33 12,881 12,13 || 0,84 C-/ 800
CanasatCrekno 750 11,60 || 27.map.07 25.map.08 16,8 | 10325 | -0,05 4129895 103,00 = 103,25 9,23 11,23 | 1,25 363
CanaBatCrekrno-2 1200 9,28 02.mait.07 | 31.0k1.07 = 28.0kT.09 119 36,2 || 100,00 @ -0,30 1000 100,00 = 100,25 || 9,49 926 928 088 416
Cgo6Cokon 600 11,75 || 23.Hos1.06 22.Ho1.07 12,7 | 100,13 0,23 6008/ 99,98 @ 100,20 11,94 11,73 | 0,90 657
TMK-2 3000 10,09 || 27.map.07 | 27.map.07 | 24.map.09 47 289 || 101,10 = -0,05 20404890 101,06 | 101,15 | 7,22 706 998 037 B+ B- 216
TMK-3 5000 795 20.beB.07  19.cbeB.08 | 15.0beB.11 15,6 520 || 100,31 | -0,09 3009300 100,35 | 10045 7,82 793 1,16 B+ B- 229
ytn3 3000 9,50 20.0ex.06 = 18.110H.08 | 16.u0H.10 19,6 43,9 102,01 102,72

ATX 1000 12,00 || 27.anp.07 | 26.0k1.07 | 24.0kT.08 11,8 239 99,95 | 100,15 C+
¢huHaHCh!

AbconioT-2 1000 9,70 01.5H8.07 | 04.m0n.07 | 30.n0H.08 8,0 20,0 100,20 = 100,65 B1

Ta3baHk 750 11,00 || 21.Hos.06 | 21.H0s1.06 | 25.H051.08 0,5 25,0 || 100,00 0,00 3003000 9950 | 100,20 /@ 11,02 1047 11,00 | 0,04 B2 595
Ta3npombaHk 5000 7,10 01.cpe.07 2751811 514 99,05 | -0,07 10124343 99,05 99,25 7,50 717 | 343 Baa2/BB 121
3eHut 1000 8,00 24.map.07 24.map.07 46 | 100,00 | -0,19 5079920 99,91 100,20 8,12 792 800 035 B1 306
3eHuT-2 2000 8,39 15.¢eB.07 16.ceB.09 217 99,90 | -0,15 29554656 99,90 @ 100,10 8,60 840 | 1,9 Bt/ 269
MmnakcHaHk-2 1000 7,50 21.anp.07 | 21.anp.07 = 20.anp.08 55 17,7 BB+/Baa2
MmnakcHaHk-3 1300 9,25 11.Ho8.06 | 16.mai1.07 | 13.Hos.09 6,3 36,7 BB+/Baa2

KWUT dunate 2000 10,50 || 17.0ex.06 | 22.nek.06 = 18.nex.08 15 257 || 100,48 | -0,07 43206 100,32 | 10048 @ 648 627 1045 0,12 ccec 141
Macrepbatk-z 1000 11,75 || 24.H05.06  25.mait.07 | 23.mai1.08 6,6 18,8 46000000 99,95 & 100,15

MWA-2 1000 9,50 06.cbeB.07  06.cpeB.07 | 09.asr.08 3,0 21,4 |1 100,05 | -0,10 1000 500 100,20 || 9,62 9,08 950 023 456
MWA-3 1500 9,40 30.H0s1.06 = 30.a8r.07 | 23.des.12 99 64,5 100,00

MKB 500 10,50 || 24.51B.07 25.anp.07 56 99,82 | -0,02 5338604 99,80 @ 100,20 11,35 = 10,87 10,52 || 0,41 B1 629
MKB-2 1000 1040 || 07.0ex.06 | 06.0ek.07 | 04.u0H.08 13,1 313 99,70 0,00 1994000 99,65 99,80 | 10,97 1043 | 0,94 B1/B- 558
MMB-1 1000 8,30 13.ceB.07 13.ceB.07 33 101,00 BB

MOVA 1500 9,00 21.0ex.06 = 25.0ek.06 = 21.nex.10 16 50,2 102,05

MOWA-2 3000 7,99 08.map.07 = 19.nex.07 | 07.cen.11 13,6 58,8

Homoc-6 800 10,00 || 15.coeB.07 16.a8r.07 94 | 102,29 0,08 4559119 102,20 | 102,40 7,00 673 978 073 Ba3/B+ 181
Homoc-7 3000 8,25 19.0ex.06 | 18.0ex.07 = 16.10H.09 135 317 100,10 = 100,20 Ba3/B+
Mpobu3recbaHk-& 1000 9,69 02.mait.07 29.anp.09 30,1 100,50

PocGahk 3000 9,25 14.c0eB.07  14.0eB.07 = 15.cbeB.09 33 27,7 || 100,74 0,00 1208880 100,57 | 100,90 | 6,49 634 918 026 B-/Ba3 143
PCXBaHk 3000 7,50 06.0ex.06 | 06.0ex.06 | 04.ui0H.08 1,0 19,2 101,45 Baa2

PCXbaHk-2 7000 7,85 22.Hos1.06 16.cheB. 11 521 | 101,70 | -0,10 2838447 | 101,55 = 101,90 7,59 772 | 348 Baa2 131
PTK ns-4 2250 8,80 10.anp.07 08.arp.08 173 12687950 100,12 | 100,35 B-
PTK-NuauHr-& 2250 8,80 15.0eB.07 20.a8r.07 = 12.a8r.10 9,5 458 100,25 = 100,40 B-
PycCrahp-3 2000 8,40 21.¢beB.07 22.ar.07 9,6 100,10 = 100,40 B+/Ba2

PycCranp-4 3000 8,25 03.map.07 03.map.08 16,1 100,00 = 100,20 B+/Ba2

C3
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KOPMOPATUBHbIE OBNTUTALIN (npoaonxeHue)

PycCraHg-5 5000 7,60 15.map.07 = 15.map.07 = 09.ceH.10 43 46,7 99,70 B+/Ba2

PycCrana-6 6000 8,10 14.00eB.07  23.a8r.07 | 09.beB.11 9,6 51,8 99,80 | 100,30 B+/Ba2

Cubakagem-2 1500 10,00 15.0ex.06 | 15.m0H.07 | 12.1ek.08 73 255 100,80 B1/B

Cubakagem-3 3000 9,60 07.nex.06 04.10H.08 31,3 | 10052 = -0,13 59693877 | 100,66 @ 100,90 9,58 955 2,15 B1/B 347
Cubakanem-5 3000 10,05 24.anp.07 18.0kT.11 60,2 B1/B
TatchoHp6aHk-3 1500 10,00 || 21.Hos1.06 = 20.Hos.07 | 19.mai1.09 12,6 30,8 99,95 | 100,00 B3

YBTB-1 1500 10,25 || 25.aH8.07 | 26.amp.07 | 24.m0n.08 57 20,8 || 100,30 | -0,01 929 781 100,30 || 9,92 954 1022 042 B2 486
yny 1000 11,50 || 25.anp.07 | 24.0k1.07 | 28.0kT.09 1,7 36,2

XK®-2 3000 8,50 14.H05.06 | 15.main.07 = 11.mait.10 6,3 42,7 B/Ba3

XKo-3 3000 8,25 21.0ex.06 = 22.map.07 | 16.ceH.10 45 47,0 99,70 0,05 5433650 99,65 99,70 || 9,38 899 827 034 B/Ba3 432
XKo-4 3000 9,95 17.948.07 | 14.0k1.09 = 12.0kT.11 357 60,0 B/Ba3

C4
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"-‘ f\\ OMHAHCOBAS KOPMOPALIAA
PbiHOK py6neBbIx obnuravuii /

KynoHHas ToproBblit . Cnpea,
Bobinyck BbINycKa, B PeiTuHr
wk. py6. || €25 || xynona | odeprer othepThI o6wem, py6. || nokynka | npopaxal|odgepret Kylwan 6n

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptocrax-4 500 8,02 15.map.07 13.cen.07 10,3 BB/Ba1

Benr 06n-31001 2000 8,38 15.H051.06 10.Hos1.10 488

Bonr o6n 600 12,00 14.nex.06 11.10H.09 31,6 104,86 == -0,06 1661012 | 104,66 104,94 8,03 11,44 1,49 221
Bonr 06n-2 700 5,98 21.nex.06 17.1m0H.10 439 105,75 | -0,25 634500 | 105,63 105,89 8,17 5,65 1,89 226
BopoHex 061-2 500 13,00 16.nex.06 18.1M10H.09 31,8 111,35 11,77

VipkyT 06n 800 10,50 19.91B.07 22.m0n.07 8,6 101,90 == -0,10 213277 | 101,60 101,90 742 @ 7,08 10,30 0,66 B+ | 229
Vipk 06n31-1 1500 9,50 21.pex.06 17.0ex.09 379 102,00 0,10 89760 = 101,76 102,00 7,96 9,31 144 B+ | 212
Vipk 06n31-2 900 8,00 25.anp.07 23.0k1.08 239 100,00 100,20 B+

Vipk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 49,3 99,30 99,64 B+

Komu-5 500 14,00 24.pex.06 24.pex.07 13,7 106,47 = -0,65 1676905 | 106,95 107,15 7,29 13,15 1,06 -/Ba3 186
Komu-6 700 13,50 14.anp.07 14.0k1.10 479 117,38 0,03 1173750 | 117,30 117,50 7,05 11,50 3,59 -/Ba3 80
Komu-7 1000 12,00 23.H01.06 22.Hos.13 85,7 107,90 = -0,57 377650 | 107,88 108,60 7,65 11,12 5,08 -/Ba3 119
Komu-8 1000 9,00 06.map.07 03.pex.15 1104 100,16 0,26 6009 300 99,60 100,50 7,54 8,99 585 -/Ba3 102
Koctpom 06n-4 800 12,00 12.nex.06 11.map.08 16,3 105,55 ' -0,28 15864 810 = 105,27 105,84 7,08 11,37 125 151
Kpac kpait-3 3000 7,00 04.anp.07 01.0kT.08 23,1 99,62 | -1,69 5457 136 99,45 99,62 7,06 7,03 1,26 152
KpacHon kpait 605 10,00 14.H051.06 15.main.07 6,3 B+

JleH 06n-2 800 14,01 13.0ex.06 08.aex.10 49,7 123,06 -0,57 5783450 | 122,00 124,59 7,51 11,39 3,82 B+ 126
JleH 06n-3 1300 13,50 15.0ex.06 05.nex.14 98,3 128,00 -2,25 6400000 || 128,00 129,89 7,65 10,55 6,74 B+ 116
Mocksa-27 4000 15,00 20.0ex.06 20.nex.06 14 BBB/Baa2
Mocksa-31 5000 10,00 20.Ho.06 20.mair.07 6,5 102,45 104,00 BBB/Baa2
Mocksa-42 3000 10,00 13.H051.06 13.a8r.07 93 BBB/Baa2
Mocksa-40 5000 10,00 26.9H8.07 26.0k1.07 118 104,00 BBB/Baa2
Mocksa-43 5000 10,00 17.Ho51.06 17.main.08 18,6 BBB/Baa2
Mocksa-29 5000 10,00 05.aek.06 05.10H.08 19,2 106,30 0,00 1195875 | 105,20 106,30 5,84 9,41 1,51 BBB/Baa2 19
Mocksa-36 3900 10,00 16.nex.06 16.nex.08 257 BBB/Baa2
Mocksa-47 5000 10,00 28.9H8.07 28.anp.09 30,1 108,50 == -0,19 1085000 | 106,45 108,49 584 9,22 2,29 BBB/Baa2 =27
Mocksa-41 5000 10,00 30.9H8.07 30.10n.10 454 108,07 108,55 BBB/Baa2
Mocksa-38 5000 10,00 26.nex.06 26.nex.10 50,3 11295  -0,18 53094741 112,90 113,10 6,49 8,85 3,75 BBB/Baa2 22
Mocksa-39 4800 10,00 21.918.07 21.mon.14 93,8 109,86 == -0,04 116741973 | 109,82 109,85 6,77 9,10 6,00 BBB/Baa2 27
Mocksa-44 5000 10,00 24.nex.06 24.m0H.15 105,0 109,90 ' -0,03 32991980 = 109,75 109,93 6,77 9,10 6,53 BBB/Baa2 24
Mock 06n-3 4000 11,00 18.des.07 19.a8r.07 95 104,03 0,23 237609150 | 102,95 103,97 571 549 10,57 0,76 BB/Ba3 52
Mock 06n-4 9600 11,00 23.9H8.07 21.anp.09 299 110,10 .= -0,15 5988339 | 109,85 110,20 6,67 9,99 2,27 BB/Ba3 60
Mock 06n-5 12 000 10,00 03.anp.07 30.map.10 413 107,55 0,05 259491263 | 107,55 107,75 6,80 9,30 2,33 BB/Ba3 75
Mock 06n-6 12000 9,00 24.anp.07 19.anp.11 541 107,64 = -0,05 371978923 | 107,65 107,70 7,09 8,36 3,81 BB/Ba3 82
Huxerop 06n-2 2500 10,24 03.mait.07 02.Ho5.08 242 103,67 = -0,18 5297735 103,62 103,85 713 9,88 1,19 156
Huxerop 06n-3 2000 8,70 26.anp.07 20.0kT.11 60,3 101,66 == -0,02 20133867 || 101,46 101,73 7,98 8,56 3,29 175
Hosocubupck-2 1500 12,00 07.aex.06 07.aex.06 1,0 100,35 ' -0,15 29346 475 | 100,31 100,47 783 | 7,56 11,96 0,08 B/ 277
Hosocubupck-3 1000 13,00 11.91B.07 14.m0n.09 32,7 111,35 0,00 1114 111,00 112,70 7,65 11,67 247 B 156
Hogsocu6 06n-2 2000 13,30 30.H01.06 29.H08.07 12,9 106,00 106,39

Camap 06n-2 1500 6,82 14.0ex.06 09.ceH.10 46,7 97,10 99,15 BB-/Ba2

Camap 06n-3 4500 7,60 16.H05.06 11.a8r.11 57,9 100,75 ' -0,05 15722769 | 100,70 100,75 7,62 7,54 3,79 BB-/Ba2 134
Teep 06n-2 600 16,90 23.Ho5.06 23.Ho5.06 05 100,40 = -0,12 2510000 = 100,38 100,44 776 @ 749 16,83 0,04 270
Tsep 06n-3 800 7,95 01.aex.06 30.H05.08 25,1 100,45 100,70

Tomck 300 12,00 23.H01.06 22.Ho8.07 12,7 104,55

Tomck 06n-2 600 10,00 13.anp.07 13.0k1.07 113 103,00 0,02 116390 | 102,67 102,97 6,72 = 6,54 9,71 0,88 ruA 143
YamypTus 1000 8,20 27.nex.06 27.nex.08 26,0 100,64 == -0,06 2435393 1 100,50 100,75 8,01 8,15 1,87 219
Yda-4 500 10,03 05.aex.06 03.10H.08 19,1 103,75 103,85 B+/ruA+
XMAO-2 3000 12,00 26.H05.06 27.mait.08 18,9 106,50 BB+
YysaLms-2 500 8,50 11.9H8.07 13.anp.07 52 100,43 100,83 Ba3
Yysawmsa-4 750 12,33 28.map.07 27.map.09 29,0 111,36 = -0,59 7238400 110,85 112,60 719 11,07 2,24 Ba3 120
Yysawms-5 1000 785 05.0ex.06 05.110H.11 55,7 101,60 101,95

Akyna-3 800 12,00 19.0ex.06 17.1m0H.08 19,6 107,61 -0,89 12913000 || 106,40 108,65 7,15 11,15 1,50 ruA 150
Akyna-5 2000 8,00 19.91B.07 21.anp.07 55 100,10 | -0,31 40048 000 || 100,00 101,00 799 774 7,99 0,42 ruA| 293
AkyTna-25006 2000 10,00 16.H08.06 13.mait.10 428 107,91 0,01 3757109 | 107,65 107,94 715 9,27 2,59 ruA 106
AkyTna-35001 2500 7,95 18.91B.07 11.anp.13 78,2 100,55 100,85 ruA

AHAO 1800 10,00 05.¢pes.07 03.a8r.08 21,2 BB+

Apocn 06n-3 1000 12.00 17.H09.06 17.H09.06 03 100.10 100.14

Apocn 06n-4 1000 11,00 23.H0.06 26.mait.09 31,0 106,80 107,48

SApocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 54,1 99,00 0,20 18 747 087 98,66 99,00 8,03 8,59 2,71 185
FOCYAQAPCTBEHHbBIE OBNUTALUA

003 27025 25806 7,00 13.0ex.06 13.10H.07 73 100,70 == -0,03 75525 100,30 100,70 506 491 6,95 0,57

003 27019 8800 10,00 17.51B.07 18.1m0n.07 8,4 105,90

003 27020 8800 10,00 07.¢pes.07 08.a8r.07 9.1

003 25058 40 655 6,30 31.aH8.07 30.anp.08 18,0 101,05 ' -0,05 3767151 100,90 101,10 5,67 6,23 1,36

003 46001 60 000 10,00 13.0ex.06 10.ceH.08 224 104,60 105,09

003 27026 16 000 7,50 13.0ex.06 11.map.09 285 101,70 0,15 254250 | 101,30 101,70 5,96 7,37 2,10

003 25060 30833 5,80 31.9H8.07 29.anp.09 30,1 99,54 ' -0,09 111 341 705 99,55 99,60 6,14 5,83 2,18

003 25057 40 817 7,40 24.918.07 20.9H8.10 39,0 104,30 | -0,02 2086 | 104,06 104,29 6,05 7,09 2,84

003 46003 37298 10,00 17.51B.07 14.m0n.10 448 110,72 111,50

003 25059 29 857 6,10 24.918.07 19.9H8.11 51,1 99,82 = -0,08 28738178 99,81 99,92 6,29 6,11 3,51

003 46002 62 000 9,00 14.des.07 08.asr.12 70,0 110,11 110,37

003 26198 42117 6,00 04.Ho5.07 02.Hos.12 729 97,60 97,90

003 46017 69 477 9,00 15.H08.06 03.a8r.16 118,6 106,24 = -0,16 75430 | 106,27 106,43 6,57 8,47 6,72

003 46014 58 290 9,00 14.map.07 29.a8r.18 143,8 109,49 0,04 752194 1| 109,25 109,49 6,45 8,22 572

003 46005 28477 09.9H8.19 148,2 46,00 736 000 45,60 47,08 7,00 4,93

003 46018 62878 9,50 13.0ex.06 24.Hos.21 183,2 111,62 0,00 14770498 | 111,60 111,62 6,58 8,51 9,15

003 46019 26 000 04.anp.07 20.map.19 150,5 56,80 57,25

0d3 46020 21774 6,90 14.¢bes.07 06.des.36 356,1 102,70 = -0,04 175616 = 102,26 102,70 6,80 6,72 12,54
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PbIHOK py6neBbix obnuraumi

CYBEPEHHbIE OBNIUTALIUK

Poccua '07 $ 2400 000 10,00 26.06.2007 26.12.2006 102,74 -0,03 5,43 9,73 37,5 0,58
Poccua '10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,97 0,08 6,58 7,86 190,8 2,91
Poccua '18 $ 3466671 11,00 24.07.2018 24.01.2007 144,53 0,36 5,72 7,61 102,4 7,31
Poccua 28 $ 2500 000 12,75 24.06.2028 24.12.2006 180,79 0,47 6,02 7,05 1221 10,19
Poccusa '30 $ 20310 388 5,00 31.03.2030 31.03.2007 112,32 0,31 5,73 4,45 109,4 7,28
MuH®duH V $ 2837 000 3,00 14.05.2008 14.05.2007 96,35 0,12 5,58 3,11 52,9 1,40
MuH®duH VII $ 1750 000 3,00 14.05.2011 14.05.2007 89,91 0,33 5,59 3,34 101,2 3,98
Mundus VI $ 1322000 3,00 14.11.2007 14.11.2006 99,00 0,00 4,03 3,03 -102,7 0,96
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 103,00 -0,01 3,78 6,72 0,45
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2007 110,59 0,04 3,88 7,01 -80,0 2,65
Aries '14 $ 2435 500 9,60 25.10.2014 25.04.2007 128,81 0,24 5,14 7,45 50,0 5,86
MYHULIUNATBHBIE OBJIAr ALK

Mocksa "11 eur 374 000 6,45 12.10.2011 12.10.2007 107,99 0,06 5,68 5,97 8,5 /109,7 4,78
KOPMOPATUBHbIE OBNTUrALIUK

AITPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 103,36 0,04 5,72 7,86 -10,5 /833 1,38
AIPOCA 14 $ 500 000 8,88 17.11.2014 17.11.2006 114,82 0,17 6,47 7,73 42,8 / 194,0 5,65
Anbda-baHk '07 $ 150 000 7,75 09.02.2007 09.02.2007 100,32 -0,03 6,25 7,73 82,2 /1196 0,24
Anbda-baHk '15 $ 225000 8,63 09.12.2015 09.12.2006 100,83 -0,01 9,42 8,55 292,2 / 4784 3,26
BaHk Mocksb! '09 $ 250 000 8,00 28.09.2009 28.03.2007 104,49 0,10 6,27 7,66 -13,0 /1591 2,53
BaHk Mocksb! '10 $ 300 000 7,38 26.11.2010 26.11.2006 103,26 0,25 6,44 7,14 -5,3 /1817 3,35
BaHk Mocksbl '15 $ 300 000 7,50 25.11.2015 25.11.2006 102,33 0,22 7,82 7,33 131,8 / 318,0 3,33
BBA '08 $ 150 000 8,50 21.05.2008 21.11.2006 101,71 0,04 7,29 8,36 147,8 /2409 1,36
BTB '07 $ 1000 000 6,14 21.09.2007 21.12.2006 100,27 0,00 5,80 6,12 37,0 I 74,4 0,11
BTE '08 $ 550 000 6,88 11.12.2008 11.12.2006 102,36 0,06 5,65 6,72 -41,8 /86,0 1,87
BTB '11 $ 450 000 7,50 12.10.2011 12.04.2007 106,54 0,11 5,94 7,04 -54,5 /1349 3,40
BTB'15 $ 750 000 6,32 04.02.2015 04.02.2007 101,61 0,10 5,76 6,22 26,8 /2226 2,84
BTE'16 eur 500 000 4,25 15.02.2016 15.02.2007 98,72 0,11 4,42 4,30 -201,1 /22,0 3,69
BTB '35 $ 1000 000 6,25 30.06.2035 30.12.2006 101,31 0,09 6,15 6,17 13,4 /1355 13,05
Bbivnernkom '09 $ 450 000 10,00 16.06.2009 16.12.2006 107,98 0,05 6,60 9,26 36,3 /1893 2,20
Bbivnernkom 10 $ 300 000 8,00 11.02.2010 11.02.2007 103,40 0,02 6,81 7,74 28,9 /2132 2,78
Bbivnenkom '11 $ 300 000 8,38 22.10.2011 22.04.2007 106,24 0,20 6,86 7,88 49,6 /2271 4,02
lasnpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 101,54 -0,03 5,59 8,99 15,6 /53,0 0,44
lasnpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 113,28 0,02 5,54 9,27 -104,5 /864 2,54
lasnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2007 111,43 0,05 4,51 7,00 -207,3 !/ -16,5 3,33
lasnpom '12 eur 1000 000 4,56 09.12.2012 09.12.2006 98,72 0,09 4,81 4,62 -137,4 /148 4,97
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,74 0,23 6,01 8,11 -57,9 /1426 4,78
Gazstream '13 $ 646 500 5,63 22.07.2013 22.01.2007 99,62 0,05 5,69 5,65 -40,2 /1112 5,42
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 105,96 0,15 5,00 5,54 -88,1 /357 6,52
lasnpom '20 $ 1250 000 7,20 01.02.2020 01.02.2007 104,98 0,06 6,63 6,86 0,0 /1989 3,74
lasnpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 126,95 0,26 6,51 6,79 48,8 /  186,7 12,07
lasnpomb6ark '08 $ 1050 000 7,25 30.10.2008 30.04.2007 102,55 0,02 5,85 7,07 -18,7 /1044 1,81
lasnpombatk '15 $ 1000 000 6,50 23.09.2015 23.03.2007 99,47 0,45 6,58 6,53 70,1 /1939 6,59
Espas '09 $ 300 000 10,88 03.08.2009 03.02.2007 110,06 0,10 6,76 9,88 47,4 /2077 2,30
Espas '15 $ 750 000 8,25 10.11.2015 10.05.2007 102,98 0,37 7,78 8,01 190,5 /3143 6,31
KasaHboprcuHTes '11 $ 200 000 9,25 30.10.2011 30.04.2007 101,38 0,05 8,90 9,12 231,6 / 432,0 3,91
MBPP '08 $ 150 000 8,63 03.03.2008 03.03.2007 100,78 0,23 7,97 8,56 223,0 /3045 1,20
MeracpoH '09 $ 375 000 8,00 10.12.2009 10.12.2006 103,20 0,02 6,82 7,75 38,5 /220,22 2,62
MMK '08 $ 300 000 8,00 21.10.2008 21.04.2007 102,33 0,14 6,70 7,82 67,6 / 188,2 1,77
MTC '08 $ 400 000 9,75 30.01.2008 30.01.2007 104,07 0,01 6,20 9,37 774 /1529 1,1
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,13 0,07 6,86 7,97 78 /2178 3,30
MTC 12 $ 400 000 8,00 28.01.2012 28.01.2007 104,67 0,11 6,91 7,64 57,2 /2332 4,15
HWKoiin '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,74 0,01 6,74 8,93 130,9 /  168,3 0,34
HOMOC '07 $ 125 000 9,13 13.02.2007 13.02.2007 100,56 -0,02 6,68 9,07 1251 /1625 0,25
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 102,84 0,14 6,03 6,93 -37,9 /1357 2,56
MNetpokommepyy '07 $ 120 000 9,00 09.02.2007 09.02.2007 100,63 -0,03 6,19 8,94 76,1 /1135 0,24
MpomcTpoiibaHk '08 $ 300 000 6,88 29.07.2008 29.01.2007 101,58 0,05 5,88 6,77 -3,6 /1209 1,57
MpomcTpoiibaHk '15 $ 400 000 6,20 29.09.2015 29.03.2007 100,43 0,12 6,07 6,17 -41,8 /1016 3,38
PEBP '08 $ 170 000 6,50 11.08.2008 11.02.2007 100,95 0,08 5,91 6,44 -2,8 /1235 1,61
Pocbatk '09 $ 300 000 9,75 24.09.2009 24.12.2006 104,06 -0,06 8,15 9,37 156,1 /3325 1,72
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.11.2006 100,38 -0,07 -6,20 12,70 -1163,5 / -1126.1 0,02
PoccenbxosbaHk '10 $ 350 000 6,88 29.11.2010 29.11.2006 102,95 0,14 6,04 6,68 -54,2 / 136,6 3,40
PycCraHgaprt '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,60 -0,07 7,23 8,70 164,1 /2652 0,41
PycCraHgapt '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,42 -0,05 7,81 8,09 200,3 / 290,7 1,33
PycCraHgapt '15 $ 200 000 8,88 16.12.2015 16.12.2006 99,45 0,11 9,63 8,92 311,3 /4992 3,25
CbepbaHk '15 $ 1000 000 6,23 11.02.2015 11.02.2007 101,37 0,21 5,76 6,15 -83,5 /1118 2,86
Cesepcrans '09 $ 325 000 8,63 24.02.2009 24.02.2007 103,87 0,13 6,76 8,30 61,5 /2004 2,02
Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.04.2007 108,93 0,47 7,65 8,49 1565,2 /3012 5,39
CubakanembaHk '08 $ 175 000 9,75 19.05.2008 19.11.2006 102,52 -0,12 7,95 9,51 2146 / 306,3 1,33
CubHedTb '07 $ 400 000 11,50 13.02.2007 13.02.2007 101,38 -0,06 5,75 11,34 31,6 /69,0 0,25
CubHedTb '09 $ 500 000 10,75 15.01.2009 15.01.2007 109,93 0,06 5,81 9,78 38,0 /754 1,89
CuHek '15 $ 250 000 7,70 03.08.2015 03.02.2007 101,65 0,22 7,44 7,57 149,0 /2798 6,17
Cucrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,84 0,00 6,61 9,78 118,4 /1939 1,31
Cucrema "1 $ 350 000 8,88 28.01.2011 28.01.2007 104,43 0,15 7,62 8,50 113,2 /2999 3,40
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 101,90 0,12 7,74 8,34 136,4 / 306,8 2,49
THK'07 $ 700 000 11,00 06.11.2007 06.05.2007 104,83 -0,01 5,85 10,49 42,4 /79,8 0,93
XKo '08 $ 150 000 9,13 04.02.2008 04.02.2007 101,12 0,03 8,13 9,02 243,3 /3196 1,12
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Cy-15'07@ ® awrozor Antexu 36,6 '09 © fentt
Pa“r""“”"oca 408 IMocCrpoit-2 11
10.00 AHBIY, MpomTpakTop '08
’ SoKG.2 10 YBTE-1'08 ™ M3 ‘09 oMM 11
® Kpucrann 07
e3P ,
9,50 - axadeu207 oo CanasarCrexn0-2 09 Koneiika2 12 ® Cubaranem-309
AGconior-2 '08 @ CanasarCrexno '08 @01aKk080208g, (o 1308011
Ganioran 07 o
900 KpBoctok 07 ® Benon'09 HK Anesnc 11
, . ) ’ .
MMK-Tparccumarc '08 SR @, Crpoiirpanicras '08 @ MocoGnras 08 i, .
183310 P @ Kyiibbiwesazor-2'11
Yamyptiedp 08 Mur 09 ©® PTKlua-4'08 PyccHeds 10 OM3-511
Vrepa'07  FA3'11 Qe 00
8,50 PTK-Muauir-5 10 ° KawASQ'10 - Sewr209 oe ) Marepouka 10
K ‘06 10TK-309 @ PycCrana-4 08 ® loTk409 L4 Meven 13 ® Msrepoura-2'10
° oy Nenanepro 07 repexpectok ‘08 Howmoo-7'09 lesen 1
BeHut 0‘ ) . lomoc- OMK '08 CwbupbTen-7 '09 ® BBA-2'10
Hosarok '06 PycCrana-6'11 Taranepro ‘08 ®, yrna'o  Uewtpren-5'11 7 12 ] @, dlewpren-409 Ranbcenae-2'12
8,00 A8TOBA3-2 08 PycCrana-3 07 [y voon &P @ [Nanscenss-3 0 UPKYT-3'10
oK 07 ] ... _ CvbupeTen-5'08
CarypH'08 TMK-3'11 PycCrana-5 10 Cubpsten-610
ABTOBAS-3'10 L 4 ® BorraTen-3'10
C-8Ten-2'07 VpCH-5 08 ® PCXBank-2 11
7.50 ° . BonraTen-2 10 Tapo-OrK ‘11
s ® vecran7 C-3Ten-3'11 FasnpomBar 11 °
o PycAn®UH-2 ‘07 s @ PycAndus-3'08
Koneiika '08 TMK-2'09 CupoTen-d 07 ® ockEsc2'o @ AWk3'0
CK EAC-3'08 6 ® PXA-6'10
7,00 @ iom0c6 07 °® Feanpost-6109 ® Nyconn 09
MFTC-5'10 ) [ ] @ rasnpom-4'10
® PXA-5'09 PXK-3'09
KUT|Ownarc 08 CC-ABTO ‘10
6,50 - ® oCKESC 07 A
Vihowflaga ‘07 POCBaHK'09
@® PXO-4'07
6,00 - ® Pxa2'07
@® rasnpon-3'07 BTE-6'16 A
5,50 ~
BTE-5'13
5,00 ~
A «puBas Mockebl
4,50 [IOXO[HOCTb K OchepTe
i} ROXOAHOCTB K noratueHuno
(Z) He OTKpbINAaCch [iNsi BTOPUYHBIX TOProB
4,00 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1

MecsdueB A0 noraweHuns

60
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DWHAHCOBARA KOPMOPALIUA

A

PbIHOK BHeLWHMX AONroB (no Alopauun 0643aTenbCTB)

® Evraz'09 (B1/8+)

’ ® Kazanorgsintez '11
850 === === === mmm e
° ® Rosbank '09 (Ba3)
8.00 - HCFB'08 (BWQRD%BAE#Embank'OS (B1/B-)
’ * BoM '15 (Baal/)
° TMK ‘09 (B2(p)/B+)
" RusStand '08 (Ba2/B+) °
) @ sistema 11 (B3/B) Severstal '14 (B2/B+)
7,50 - \

RusStand '07 (Ba2/B+)
WBD '08 (B3/B+) ‘

SINEK '15 (Ba1)
[ ]

7,00 + Severstal '09 (B2/B+) ~ Megafon '09 (B2/BHYITS 10 (Ba3/Bl oS 12 (Ba3BE)
B o o OO — Vimpelcom 11 (B1/BB)
L4 MMK ‘08 (Bag/BB-)®" Vimpeleom '10 (B1/BB) impelcom *
wmﬁﬂmgm ° e 05 (B1/8%) @ ©azprom 20 (BBB)  Gaynrom 113 (B8) . .
1) , Gazprombank ‘15 (Baa1/BB-)
6,50 A Sistema 08 (/B) Vimpelcon 09 (B1/BB, L] Y
BoMJ ALROSA '14 (Ba3/B)
Petrocom 07 (Ba3/B) o -
© wrs 08 (8a3/BB Nornickel ‘09 (Ba2/BB+) Rosselkhoz 10.4A3] S
6,00 - RBD '08 (Bagg#BB-/) ° : 1CB 15 (Ba2/) I N
$CB0B(Bat) od Gazprom '15 (Baa1/BB eur) —
o — Sibnen‘oe"(saslsﬁt}e.’ba"k'os VTB 11 (A2/BBB) Gazstream 13 (Baa1/BB) Mexico '26 (Baa1/BBB)
Sibneft 07 533135-)A|_R05A-o' Py VTB 15 call (A3/BBB-) MinFin VI (Baa2/BBB) A Moscow @
[} VTB 08 (A2/E§B) ° I
5, 5kprom 07 (188) Gazprom 08 (8B) Mexico '15 (Baa1/BBB)
MinFin V (Baa2/BBB)
Aries '14 (Baa3/BBB)
Gazprombank ‘08 (Baa1/BB-)
Gazprom 15 (/BB+/Baa1)
5,00 - °
Gazprom 10 (/BB eur) Gazprom '12 (/BB+/Baa1)
4,50 s
y T T T T T T T T T T 1
MoA. Arpauusa, net
Py6neBble MyHMUUnanbHble 0GnUraumm
8,50 -
Bonr 06n-2 10
n
SkyTwsi-5 ‘07 (ruA) Bonr o6n 09
8,00 ~ L} Teep 06n-3 '08 | Bonrobn W Hwxerop 06n-3'11
n B yipk 06n31-3 10 (B+)
Teep O6n-2 06
W Cawmap 06n-3'11 (BB-/Ba2) W Komw-7'13 (-/Ba3)
7750 oBn-3'06  Vipiyr 06n 07 (B+) W Yda-4'08 (B+/ruA+) B Hosocu6 061309 g B Uysawnn5 11 MW Komu-8'15 (-/Ba3)
’ ] pocn 061-2 '07 W Boporex 06-2'09 Tlew 06n-2 10 (B+)
Hosocu6 o61-2 ‘07 W SApocn o6n-4 09
. W Uysawws-4 09 (Ba3)
Fryras3'08 (rua) B B Huxerop o6n-2'08 B Mock o6n-6'11 (BB/Ba3)
7,00 [ TOMoK 0672 07 (ru) Komu-6 10 (-/Ba3) KpnBas AoxomHOCTV Mockab! (BB+/Ba1)
B o om W Mock 06n-5'10 (BB/Ba3) A Locmett A
-5 '07 (/Ba3) B Mock o6n-4 '09 (BB/Ba3) ooKsa- 003 46017
6,50 - A Mocksa-38
03 25059
*
@ 0325060 kpnBasi goxoaHoctn O®3 (BBB-/Baa3)
6,00 ’. 406 " o 00327029
] Mocxoen-s'w(BQ A
Mocksa-47
003 25058
5,50 -
5.00 @ 00327025
s
A TKO/O®3
€ MyHnumnansHbie obnurauumn
B Mocksa
4,50 ’ T T T T T T T T T T T 1

MecsueB 40 noraweHns

MnaHupyembie pa3meLleHuUs
- TST 7
| |

08 Host 06 Mporek duHarc PaiichchaiiaenBank, PereccaHc 5000
08 Host 06 BalKopTocTaH-5 K YPANCYB 1000
09 Host 06 Lientp Wect PocGatik 1500
06 Hos1 06 Copyc Kaautan Cotos 1200
10 Hos 06 Tepha dutarc, 1 Bark Mockeb 1500
15 Host 06 MNTNA-GuHane BK Periton 500
16 Hos 06 Nasa, 2 Coios 1000
|

5net 3ropa
3ropa -
3ropa -
3ropa 1 ron\
5 net 1 ron\
3ropa 1ron
5 net 1,5 ropa
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BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

UcnonHnTenbHbIN AUPEKTOP, PyKOBOAMUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru

EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru

TaTtbsiHa Apx1noBa, KNeHTCKUn MeHedxkep, tarkhipova@uralsib.ru
Omutpuii KysHeLoB, knneHTckuin meHemxep, KuznetsovDE@uralsib.ru

YnpaBneHue ToproBnun

AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru

Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru

Ananutuka

OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru
AHacTacusa 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

Kutun MaHuxaBa, aHanuTuk, PantskhavaKS@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

Mnbs 3umuH, gupektop, zimin@uralsib.ru
lNy3enb TuMoLLKMHa, Ha4YanbHWK oTAena, tim_gg@uralsib.ru

BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTtenu ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus
Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru

MeTannyprus/MawmHocTpoeHue
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru

TenekoMMyHUKauum
KoHCTaHTUH YepHbILLEB, pPyKOBOAUTENb YNpaBneHus,

HedTb 1 ra3 / QHepreTuka

Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru
MatBew Taiu, aHanuTuk, tai_ma@uralsib.ru

BaHku

Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru

MoTpebuTenbLCKU cekTop
AHapen HnkutuH, aHanuTuk, Nikitin_Al@uralsib.ru

che_kb@uralsib.ru
CraHucnas tOguH, aHanutuk, yud_sa@uralsib.ru
KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
OkoHomuka Poccum
Bnagumup Tuxomupos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MepeBoa
AHpgpen MsaTuropckun, CT. peaakTop,

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.),
pya_ae@uralsib.ru

bra_ms@uralsib.ru
KOnus MNpokoneHko, CT. peaakTop,

pro._ja@uralsib.ru HOnusa Kptoukosa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

Onbra CuMmknHa, nepeBoaymk/pegakrop, sim_oa@uralsib.ru

WUHTepHeT / Ba3bl AaHHbIX
AHngpeit BorgaHosud, cneunanuct, BogdanovicAS@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHBIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCsi kak ohepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwaTenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbLIX 3aBEPEHWUI UMW rapaHTUA B OTHOLLEHUW JOCTOBEPHOCTN
W NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hn YPAJICUB, Hu areHTbl KoMnaHum unv adyunmupoBaHHble Nnua He HECyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha Gionnetexb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCMPOU3BOANTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapUTenbHOro MMCbMeEHHOro paspeluerusi. © YPANCUE 2006

anannerme aHan3a [oJIroBbiX PbIHKOB

8 HOH6P)1 2006 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg uUsiB



